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For a Day, Pro Football Goes Global in Tokyo and London 

M3ceOfipfaanl of tht Gevdand Browns being brought down Sunday by Luis Zendcjas of the Fhflaridphia Ragles in the 
American Bowl, a National Football League preseason, game in London’s Wembley Stadium, winch the Eagles won, 17-13. 
In another preseason game, in Tbkyo, the Los Angeles Rams defeated the San Francisco 49ers, 16-13. The games are 
something of awanparty for the Worid League of American Football, an NFlrStyported chcuit with four West European 
teams, which is gearing 151 for its first season, either in 1990 or 1991. Officials already are talking about expansion. Page 12. 


Savings Bank Bailout: Many to Be Shut 


* 


«, WaxkiMgtoit Pott Service 

WASHINGTON — Hundreds 
~ of insolvent U.S. ttvingsandloans 
art to be dosed immemttefy under 
.1 awuqvemal kgidatioo, passed by 


America’s 250 rnttEou people if- 
inost SljDOQ each. 

Presideat G eorg e Bash u expect- . 

late 

The kmdatkffi provides $50 bil- 
lion for Ac purpose of dosing die 
ailing savings and loans ana re- 
writes (he mica under winch the 
industry operates. But Op p o nents : 
said tuft before all foe insolvent 
thrifts are dosed, their depositors 
paid off «nd their foreclosed real 
estate sold, thekgisUtion, worked 
out in comprom is e with, the White 
House, wfflooat taxpayers 5240 fet 
bon over the nextdocade. • 

Among foe bar* positive fea- 
tures. some financial experts said. 


is that it could lower foe cost of 
home loans, is which the thrift in- 
dustry ^>edabze&.lhil, they added, 
it aim would reduce the interest 
rates depositors are paid and fur- 
ther depress property values in 
hard-hit areas. 

[“You will see a dramatic retreat 
mttehighearaicspaidbyahaad- 
M_oUh3tzr : Ate Shashuaoff, 
president of a consulting firm that 
anahses the iwhi$try,to& Reuters. 

(When thrifts pw lower interest 
on deposits, costs aodine and tLwsy 
can ctuugc less on loans, he said, 
adding that “home buyers can an- 
ticipate some mortgage rates com- 
ing down over the next months.”] 

But even the indus&y's staun- 
chest supporters said the cost of the 
legislation would be ramreoodent- 
ed, and Re pr es en tative Am J r 
Republican of Iowa, catted it “foe 
West bank heist in history." 

Offoe $50 bffionTEM hfflwn 


would be included in the 1989 fiscal 


be raised off budget through bonds 
issued by a new go ver nm ent-char- 
tend corporation. The total cost 
will be far huger by the time per- 
haps 1,000 faltering; thrifts, a third 
of those now operating, are dosed. 

In what sponsors saidjvas foe 
most important safeguard, the 
measure would force S&L owners 
to put up more of their own money 
before they can accept federally in- 
sured deposits. It also would Kuril 
the authority of SftLs to make 
risky investments in real estate whh 
their own money, prohibit them 
from further investments in high* 
yield, high-risk junk bonds; appro- 
prime mo re funds for criminal in- 
vestigations of foe SAL industry, 
and raise the maximum penalty for 
thrift-law violations to SI milliou a 
day. 

House approval of the bill, which 
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CiA '' Bermuda Is Hit 


U.S. Officer Suspected as Berlin Spy 


i,?'*** 


By Hurricane 

HAMILTON, Bermuda 
(Reuters) — A hurricane 
slammed into Bermuda on 
Sunday with winds of 87 mph. 
(140 kph), flooding coastal 
roads, knocking out power to 
parts erf the fafaiwi chain and 

washmg a deserted, beachfront 
budding into the sea. 

Authorities said early re- 
ports indicated only minor 
damage and there .were no re- 


ports of casualties. The power- 
ful "eye" of the hurricane, 
which is designated Dean, 
foundered almost directly over 
the islands. 


MONDAY 


By Andrew Rosenthal 

New Turk Times Service 

• WASHINGTON — A US. Air 
Faroe captain who is under investi- 
gation mi espionage allegations 
had access to codes used far coso- 
taamcatioas at a key intelligence 
post in West Berim, mffitary offi- 
cials say. 

The loss of such data, which 
OHiMindude.recra&af the Baten- 
ina post’s monitoring of East bloc 
radar and communications, would 
cause significant but not irrepara- 
ble harm to mtelfifpKio-gafoeri^ 
operations, according to military 
officials and inldligenoe special- 
ists. 

Box air force investigators are 
still uncertain how badly security 
may have been compromised at the 
Electrodes Security Command 
post at Thqpdhof airfield in West 
Berlin, the officials said. 


Ca ptain John V ladimir HxTSCh, 33, 
of setting classified documents to 
an East bloc intelligence agency. 

They do not know which toe, 
nor is there ary conclusive evi- 
dence that be actually sold any of 
the dacqf jed documents and pho- 
tographs of North Atlantic Treaty 
Organization militar y inRtnUatinrm 
that were found in his Be rim apart- 
ment, the officials said. 

Kit they said foe discovery of 
bank accounts totaling mote than 
5120,000 and a stack of uncashed 
Air Foree paychecks in his name 


Tbe suspected espionage was un- 
covered by chance, they said, and 
the investigation santy starting. 
Investigators suspect foe officer. 


case. Toe mere presence of such 
documents in the apartment violat- 
ed security regulations, they said. 

“The evidence is very fragmen- 
tary right now” one official said 
Saturday. “I don’t know that any- 
one can say for certain that there 
was an overt act, but everything 
seems to point that way." 

Mr. Hnsch, a native erf Prague 
who was naturalized as an Ameri- 
can citizen in 1971, is being con- 
fined to Kdty Air Force Base, near 


Hostage Bind for Both Sides 

U.S. and Iran Seem Trapped by Domestic Politics 


By Patrick TVier 

Washington Pest Service 

CAIRO — The hostage crisis appeals to be 
catering anew era of opportunities. Kit for the key 
players in Washington and Tehran, the legacy erf 
nationa l rage and political ewwy t” 1 may limi t (be 
fkribDiiy needed for a breakthrough. 

A number of Western and Middle Eastern ana- 
lysts who have studied and fo^mwsd the confronta- 
tion between the United States and Iran over 
hostage taking in Lebanon beEewe that in the wake 
of foelrm-ocmtra scandal and the death of Ayatol- 
lah Rnhottah Khomeini, domestic political pres- 
sures on both sides now pose formidable con- 
straints against finding a wwnrinw 

“Each side seems trapped by domestic pofitics,” 
one Weston diplomat m Tehran lamented during 
an interview last month. 

Each side, actxxdrng to this analysis, needs the 
“victory" of wanting a concession or a gesture 
from the other, if only to gain political support at 
home for new policy initiatives that will be able to 
survive hard-Ime «iTlg for retribution, unilateral 
capitulation and unc ompr o mi s in g ne gotiating 

aamyi 

President George Bush needs to win the release 
of the American hostages without the political 
stigma of paying off their terrorist captore. 

Iran’s new president, Hmflwwiw Rafsanjaxti, still 
in his first week in office, cannot he^ to secure foe 


release of American hostages without extracting a 
large political or economic price that would estab- 
lish his credentials as the appropriate heir to Aya- 
tollah Khomeini. 

What appears dearest in Tehran’s murky, inter- 
derical political debates this year is that Mr. Raf- 
sarrjani must define his presidency as the continua- 
tion of the Khomeini crusade if he is to maintain 


NEWS ANALYSIS 


the support erf the radical clerics and hard-line 
dements who remain a distinct and powerful 
s tr ai n in Tehran’s ruling elite and its nationwide 
cadres of RavoLutiooiry Guards. 

The presence of these hard-liners was apparent 
last week when, within hours of land’s abduction 
of the Lebanese Shiite deric Sheikh Abdd Karim 
Obeid, the Iranian interior minister, Ah Akhbar 
Mo hiashenri, speaking in Tehran, called on Islam- 
ic nnlitants in Lebanon to retaliate against Israel 


and the United States. Homs later, the grisly 
videotape of the banana erf lieutenant Coumd 


videotape of the hanging erf lieutenant Colonel 
William R. Higgins was released in Beirut. 

Mr. Mohtasnemi, Iran’s ambassador to Damas- 
cus in 1983 when U.S. intelligence suspected his 


See ASSESS, Page 6 


Inside Look: A Test for Bush 


came six minutes into Saturday 
morning and sent the measure to 
the White House, came by & vote of 
201 to 175 that required solid Re- 
publican support because many 
Democrats, following foe lead erf 
key committee chairmen, were op- 
posed. 

Eighty-two Democrats support- 
ed the bill and 135 opposed jdRe- 
pubificans provided foe margin of 
victory as 119 voted for foe mea- 
sure, with only 40 opposing. 


By David Hoffman 

Washington Pea Service 

WASHINGTON — As the dock ticked away 
precious hours in last week’s hostage crisis, Pres- 
dent George Bush asked foe White House operator 
to reach an dd friend ofhis in Geneva, Prince Sad- 
raddin Aga Khan, the framer United Nations high 
commissioner for refugees. 

They have known each other for years, played 
tennis together and talked about the world. Prmce 
Sadruddin is head of the Ismafli Moslem sect, a 
Shiite offshoot, and has direct personal knowledge 
of political and economic changesin revolutionary 
Iran. Now, Mr. Bush urgently needed his help and 

advice. 

When many Americans were ridiculing the idea 
of “moderates* in the Iran of Ayatollah RnhoOah 
Khomeini, it was Prince Sadnvfam who told Mr. 
Bush that there were, in fact, relatively pragmatic 
factions that would want closer ties to the West 
after foe ayatollah’s death. Last week. Prince Sa- 
druddin offered Mr. Bush a fresh assessment of 
Iran as its new president, Hashemi Rafsanjam, was 
about to take office in the midst of the hostage 
crisis. 

A source famOiar with the call said, ’ll vras more 
‘What does he know?* than ‘What could he do for 
usT" • - ' 

With this phone call and many others, Mr. Bush 
put together foe intense diplomatic and military 


maneuvering that may have roared tbs life of one 
American hostage, Joseph J. Qoppio, and opened 
die way for new overtures to Iran after a decade of 
virulent anti-Americanism in Tehran. 

For Mr. Bush and his advisers, it was a week that 
began in fury at the Ititting of lieutenant rrJrwiri 
William R. Higgins, another U5. hostage, by Ira- 
man-backed fundamentalists in Lebanon and that 
quickly tested the new a dmi nistration’s ability to 
make complex diplomatic and military decisions. 

According to sources, Mr. Bush ana Ms advisers 
first struggled with a lack of information and 
. events beyond their control, mrhvting actions by 
Israel a dose aDy. But the week ended with a sense 
of relief that Mr. Gcippio was still alive and with 
optimism that some action on the hostages was 
seemingly under way . 

Hostage crises drove President Ronald Reagan 
into what some consider to be his gravest foreign- 
policy blunders and helped deny President Jimmy 
Carter a second term, legacies that hnng over Mr. 
Bosh and his advisers. 

For Mr. Bush; Secretary of State James A. Baker 
3d; Admiral WQKam J. Crowe Jr, chairman of the 
Joint Odds of Staff, and foe White House press 
secretary, Marlin Fitzwater, among others, many 
of the options last week had an ammouriy fanriKar 
ring. " 1 ■’ ' ■ 

Several officials expressed relief at week’s end 

See BUSH, Page 6 


Barely two-dozen senators had 
been present two hours earlier 
when foe Senate accepted the com- 
promise worked out cm Thursday 
by congressional leaders and the 
Bush administration. 

Because many senators did not 
want to be associated with the bin, 
both foe House and Senate had 
agreed to sot take recorded votes 
on foe measure. But despite the 


Israel Insists That Soldiers Be Freed 


By Jackson Djehl 

Washington Post Service 

JERUSALEM — Senior govern- 
ment officials said Sunday that Is- 
rael would not agree to proposals 
by Lebanese Shine groups for an 
exchange of Western hostages for 
prisoners held by Israel that ex- 
clude foe three Israeli soldiers be- 
lieved to be captive in Lebanon. 


San Antonio, Texas, the headquar- 
ters of foe Air Force Electronic 
Security Command. 

He has been relieved of his duties 
a$ chief of foe engineering and in- 
stallations branch of the com- 
mand’s unit in Tempdhof. Bat he 
has not been charged with anything 
and is still considered on active 
duty, altbxi^ he is not allowed to 
leave foe base and is always accom- 
panied by a security officer. 

Mr. Htrsch’s detention follows a 
major security breach at the army's 
most seoative listening post in 
Germany, Held Station Berim. 

There is no evidence to suggest 
(bat the Hindi case is related to the 
Field Station Berlin case or to an 
investigation focusing on Felix S. 
Bloch, a senior American diplomat 
suspected of spying for the East 
bloc dining a senes of assignments 
in Western Europe, 

Mr. bfirsch was relieved of his 
duties after a polygraph test last 
month that was part of a routine 
security duck; he had not been 
under suspicion previously. 


Defense Minister Yitzhak Rabh 
said in an interview with a UJ5. 
television network, referring to foe 
possibility that foe Iranian-backed 
Hezbollah, or Party of God, move- 
meat in Lebanon would offer to 
exchange Western homages for Shi- 
ite and Palestinian prisoners in Is- 
rael while refusing to include foe 
three soldiers. “No doubt, onr first 
priority will be foe Israelis,” be 
said. 

Mr. Rabin’s statement, which 
was echoed by other senior offi- 
cials, came before the Revolution- 
ary Justice Organization, a group 
connected to Hezbollah, an- 
nounced that it is willing to free a 
U.S. hostage, Joseph J. Gcippio, in 
exchange Tor 150 Shiite min 300 
Palestinian prisoners farad is hold- 
ing. The group also demanded that 
55 Palestinians expelled from the 
occupied territories be allowed to 
return. 


An Offer 
To Free 


Hostage 


Cidppio’s liberty 
linked to Israeli 
Release of Sheikh 


By Nora Boustany 

Washington Pat Service 
BEIRUT — A pro-Iranian ex- 


tremist group said Sunday that it 
would fine foe American hostage 


would nee foe American hostage 
Joseph J. Gdppio if brad released 
a Shiite deric along with 150 Leba- 
nese and 300 Palestinian prisoners 
and allowed 55 Palestinians de- 
ported from farad’s occupied terri- 
tories to return. 

The Revototionaiy Justice Orga- 
nization said in a statement re- 
leased to the newspaper An Nahar 
in Beirut that it had readied its 
decision because of farad’s “posi- 
tive response” to its proposal, made 
Thursday, for hostage-prisoner ex- 
change. 

“Fi)l1ffl ring ttnnrn mi g in g reg ional 

developments heralding happy 
'em," it 
Justice 

Otgaoizaikia announces foe opera- 
tional stares of its initiative m re- 
turn for Gcippio's immediate re- 
lease.” The hand-written Arabic 


communiqiii was accompanied by 
a color photograph of the Ameri- 


can writer ana bode salesman, Ed- 
ward Austin Tracy, another Ameri- 
can it claims to be holding. 

On Thursday night the group 
suspended a death sentence against 


Mr. Gdppio, 59, after postponing 
it twice. Jne execution verdict was 



it twice. The execution verdict was 
replaced by a proposal for the dis- 
charge of Shiite and Palestinian 
prisoners from Israeli jails and the 
liberation of Sheikh Abdd Karim 
Obdd, who was seized with two 
associates by Israeli commandos 
from his hometown of Jibchit on 
July 28. 

The offer to free Mr. Gcippio, 
the acting comptroller of the Amer- 
ican University of Beirut made no 
men tion of three captured Israeli 
soldiers that farad is hoping to re- 
trieve in a trade for Sheikh Obeid. 

Israd has demanded their release 
and freedom for all Weston hos- 
tages held in Lebanon as part of 
deal that would include the libera- 
tion of other Shiite prisoners in 
farad. 

The grom> listed two major steps 
to be tdm by farad as a prelude to 
the release of Mr. Gdppio: 

“First, according to resolutions 
of the United Nations Security 
Council and humanitarian organi- 
zations calling for a halt to the 
deportation of Palestinians and the 
return of those deported daring the 
intifada," the group said, in refer- 
ring to foe Palestinian uprising, 
“the Revolutionary Justice Organi- 
zation demands their return to 
their land via southern Lebanon.” 

Secondly, it called for the release 
of Sheikh Obeid, “150 prisoners 
from all factions of the nation*! 
and Islamic Lebanese resistance, 
and 300 Palestinian intifada pris- 
oners distributed equally between 
Hamas, foe Jihad movement and 
the Umted Command of the inti- 
fada.” 

In its first rejection of farad's 
offer to swap Sheikh Obeid along 
with 150 Shiite Lebanese prisoners 
for the three Israeli soldiers and all 
foreign hostages held captive in 
Lebanon, foe fundamentalist Hez- 
bollah mo v emen t c p utipni^ i t hat fa 
refused to separate the fate of Leb- 
anese detainees from that of Pales- 
tinian militants rounded op in Isra- 
eL 

The Iranian-funded and inspired 
Hezbollah, at Party of God, is the 
mnbreDa structure for shadowy 
groups damring to be the captors 
of foreigners in Lebanon, including 
the Revolutionary Justice Organi- 
zation. 

An additional footnote bracket- 
ed after foe second condition the 
fulfillment of winch would lead to 


A Defense Ministry spokesmen 
Sunday night that there would please Minister Yitzhak Rabin of Israel pushing aside questions 
See ISRAEL, Page 6 from reporters on Stnday as he left a Jerusalem cabinet meeting. 


Mr. CScippio's freedom, the Revo- 
lutionary Justice Organization said 


intionary Justice Organization said 

See OFFER, Page 6 
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Fodor, Ex- Violin Prodigy, Starts Paying the Piper 


ing promised retains. Pag* 
Bunfatw/PInwm 
US- bond prices are likdy » 
come under pressure th« 
week, r»g*7- 

to have re- 


By James M. Markham 

New York Tima Service 

BONN — Opening a ra>vd rift in 
the Warsaw Pact, Hungary has said 
it would consider granting political 
asylum to some East Germans, ef- 
fectively assisting them in their 
fHgJa from another Communist nar 
non. 

Yet both Hungary, an ally of 
East Gonany, and West Germany 
have strongly sought to discourage 
Fast Germans from seeking to flee 
foeir country by using Budapest as 
an escape route. 

This summer has seen an tmnsn- 


recently, Judith Toth, head of the 


uw wminm i m i ujw 

erf Internal Affairs, said that “u 
would notbeimposahle” for Hun- 
gary to grant 'asylum to East Ger- 
man citizens if, as expec t ed, foe 
legislature adopts a refugee statute 
under discussion. 


icsts for asylum will be ex- 
bui iadjvidnaDy, not as a 


West Germany fa toning to East 
Hoc nations for emignmi workers 
with ethnic ties. Page 7, 


By Bernard Holland 

New York Tima Service 

NEW YORK — Anyone who thinks that the classical 
mnsfc business rewards musicians on talent alone should 
contemplate the case of Eugene Fodor. 

A US. violinist, Mr. Fodor; 39, garoed spectacular 
success 15 years ago; he lei it slip and has bea tiymg to 
retrieve it ever since. His sodden rise came with foe silver 
medal at the 1974 Tchaikovslw Competition in Moscow. 

His descent ended is a Massachusetts jaiL 

Mr. Fodor was arrested in Martha’s Vineyard on July 
27 on charges that indnded possession of heroin mid 
cocaine with intent tofostribste. He was alto charged with 
breaking and entering with intent to commit a felony after 






investment houses- 
OtfJTwwrf 


Mr. Fodor was bdd for four days — a judge refused to 
accept his 300 -year-old Guarnerins violin as security — 
and released last week on his own recog nizan ce. He 
entered a drug rehabilitation center in New Hampshire, 
and wiB be arraigned Sept 7. 

A handsome outdoorsman from Colorado, Mr. Fodor 
quickly parlayed Ids Moscow success into a busy and 
lucrative career. His showing was compared with that of 
Van CKbtrm at foe Tchaikovsky in 1958; talent and charm 
took him to foe White House and to national television 
appearances. 


Yet be became a disposable commodity. When he tried 
to present himself as more sober and serious, the major 
operatives in the concert world ncather took trim seriously 
nor took him back. 

“Why isn’t Eugene on television anymore?” said 1 Hn- 
ceut^ Wagner, Ins ennent manager at Hulyer International. 

“He’s no longer new and no longer young.” The vioHnisfs 

first manager, Harold Shaw, says that the classical music 
world “tends to mistrust sudden fame.” 

Indeed, Mr. Fodoris problems represent aconfluenceof 
forces that exist in die fast-moving music business. 

Sedgewick Clark, editor of Keynote magazine, not long 
ago recoded Mr. Fridays bewBdcxment at where his 
career had gone. Outwardly cheerful, the mnsiaan was 
disappointed by his progress in recent years; Mr. Claric 
said, and although rQjresaiied by Mr. Wagner he r^nlar- 
ly made the rounds locking fer an agent with a magic key 
to restoring Us original glory. 

“I knew be was in bad shape — he had lost so nmch 
weight,” said foe pianist Ursula Oppeos, Mr. Fodort 
Manhat tan neighbor. "But what ratify worried me was 
that he was practicing less. He never complained to me 
about his career, but I know that he was depressed because 


of the major UJS. orchestras, and recital progra m mers 
begged for him. 

Although Mr. Wagner says the vkrfimsfs career contm- 
Mdata steady, if modest, level over the past d^it years— 
50 to 60 concerts a season that have taken him to Europe; 
the Far East and more recently Central and Sooth Ameri- 
ca — the big time has ehided him and, with a taste of the 
top still family redolent, he has beat settling for less 
prestigious engagements and less money. 

Active and reasonably successful violinists can earn 
from $6,000 to $12,000 per concert in the United States. 
Superstars can earn three limes that much. Bnaness 
sources say that Mr. Fodor is probably making $4^)00 to 
$5,000, and far less in South America. 

One erf his problems has been the nature of success 
itself. In classical muse these days, it usually comes 
suddenly or not at al The competition aremt produces 
instant heroes whose high prows and appeal often are 
not matched by their musical education, breadth of reper- 


tory and personal maturity. 

“You uind to be able to start an artist in Carnegie 
Recital Hall end boOd them up over seven years,” said 
Janies Martha, one of Mr. Foot's former press agents. 
“Now you hare a couple of competition winners until foe 
next couple erf winners come along.” 

Mr. Fodor came to Ins sudden fartie with an 
facility and flair for a small body of 19th and early 20th- 

See FIDDLE, Page 2 


his girlfriend had left him recently." 

Mr. Fodor was divorced in 1985 after seven years of 
marriage to Susan Davis, who said foe was “smxmed” to 
learn of her framer husband’s drug problems. 

After Mr. Fcdoris success in 1974, be played with most 


El 
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INTERNATIONAL HERALD TRIBUNE, MONDAY, AUGUST 7, 1989 


Why Singapore Wants to See a Peace Accord in Cambodia 


The international conference on 
Cambodia held in Paris last week 
adopted a blueprint for peace in the 
country. The major powers set the tone 
with moderate speeches that avoided 
the harsh rhetoric of the past One 
exception to that pattern was; Singa- 
pore, o key regional voice in die de- 
bate. Tommy T. B. Koh, a member of 
Singapore’s delegation at the confer- 
ence and his country’s ambassador to 
the United States, spoke with Eliza- 
beth Becker, a journalist and author, 
who covered the conference. 

Q. What do you consider Singapore's 
role at the conference? 

A. Singapore is a member of the South- 
east Asian community. For the pan 10 
years, the conflict in Cambodia has been 
the principal source of tension in South- 
east Ana, and we want to bring that to an 
end. 

As a very small country in Southeast 
Asia, we were very perturbed by the pre- 
cedent that was set when Vietnam invad- 
ed and occupied Cambodia in *78-79. 

My objective at this conference is very 
amph 


[y put: I have come here together 
1 would think, most of my col- 


leagues to find a l — r 

settlement that would put an aid to the 
fighting in Cambodia, put an end to the 
killing m Cambodia, that would reconcile 
the four Cambodian parties in an interim 
government, that would introduce a 

MONDAY Q&A 

strong and effective international control 
mechanism which will help the interim 
government to maintain law and order 
for a period of time, which would then be 
followed by truly free and fair elections. 
• 

Q. Very friendly delegations said, after 
bearing your foreign minister’s speech, 
that they wondered whether Singapore 
understood the threat of the Khmer 
Rouge became most of your ire was di- 
rected against the Cambodian prime 
minister, Hun Sen. 

A. We did it because we just wanted to 
remind the conference, ana through the 
media, the world, that the conference is 
about the invasion of Cambodia by Viet- 
nam, and how to terminate the occupa- 
tion in a manner that will leave behind a 
Cambodia that will be at peace. We are 
also concerned that the people of Cam- 
bodia should have a right of sdf-detemn- 
naKrt n, and not be fouled with Hun Sen 
as the new Cambodian leader. 


Q. On what basis did; 

Sen's hands were as bloodied as Pol 
Pot’s? That s tatemen t doesn't match the 
historic record. 

A. I think the important point I want 
to make is that the PRK regime [of Hun 
Sen] consists of many members who were 
former members of the Khmer Rouge. 

Q. I visited Cambodia under Pd Pot, 
and I visited Cambodia under Hun Sen, 
and they're totally different countries. 

A. Yes, but we're talking about two 
different periods. But I don’t want to go 
back to tbe past; I want really to look to 
the future. I think that there is a historic 
opportunity in Paris, for the five great 
powers, the four Cambodian parties, 
Vietnam, ASEAN and the other 
pants to bring about a con 

settlement to the conflict in , 

and if we succeed it will be the first time 
in 19 years — because the conflict really 
goes back to 1970 — that the Khmers 
would not be killing one another. 


Q. At a press conference. Prime Minis- 
ter Hun Sea called tbe Singapore speech 
hypocritical because Si ngap ore's mer- 
chants have a very brisk trade with Cam- 
bodia. 


A I would respond to him this way: 
First, Singapore trades with every coun- 
try in the world, irrespective of ideology, 
except with countries against which an 
international organization like tbe Unit- 
ed Nations has imposed a trade embargo. 
These is a trade embargo against South 
Africa, and we honor that. In the case of 
Cambodia, the government not only does 

not encourage trade with Camhotiia until 
there’s a settlement, but we have recently 
told our merchants that anyone who goes 
to Cambodia to trade with Cambodia 
runs tbe danger of having his passport 
withdrawn. 

• 

Q- Tbe general public I think would 
almost unanimously say that the Khmer 
Rouge should be on trial and not part of 
the peace conference. 

A. I would say to the general public, 


to do something which is morally ambig- 
uous in order to achieve a larger moral 

So one has to accept the very morally 
ambiguous situation of having to include 
the Khmer Rouge in the interim govern- 
ment, ensuring that they do not control 
such key portfolios as defense or interior, 

, ensuring that they are in no position to 


attempt to seize power, and then to have 
an election which would be free. 

Q. Could this conference couldn’t have 
taken place without Vietnam’s pledge to 
withdraw? 

A This conference could not have tak- 
en place without many preceding events, 
and the Vietnamese deoson to withdraw 
all of its troops by the 26th of September 
is one of them, but its not the only factor. 

Sihanouk's trilateral talks with Hun 
Sen is a contributing factor. The JIM 
process [negotiations between all Cam- 
bodians and Cambodia’s neighboring 
states] is a contributing factor, the nor- 
malization of tbe relations between Chi- 
na and tbe Soviet Union; the resumption 
of bilateral mlfas be tw e en China and 
Vietnam; the domestic situation in Viet- 
nam is a very important contributing 
factor. 

And, if I may say so, there is an even 
larger contributing factor which is that 
since the emergence of Mikhail Gorba- 
chev as the president of the Soviet Union 
there is a worldwide trend to try to settle 
the regional conflicts. I think that the 
Soviet Union and the United States, in 
my view, are trying to extricate them- 
selves from involvement in Third World 
conflicts and trying to cooperate to settle 
them. Cambodia is an example. 


Soviet Mine Officials Warned 
Against Delays on Promises 


Roam 

MOSCOW — Severe coal strikes 
which spread from Siberia across 
the country last month could re- 
sume because managers are delay- 
ing the carrying out of promises on 
pay and conditions, a local Com- 
munist Party official said on Sun- 
day. 

In an interview published in the 

daily Sovieiskaya Rossiya, A. Mel- 
nikov, party chief of the Kemerovo 
region, said the Coal Ministry was 
dinging to authoritarian methods 
and warned that worker tension 
was growing. 

Mr. Melnikov's remarks under- 
lined the fragile nature of the in- 
dustrial peace declared after July's 
strike, which involved hundreds of 
thousands of workers. 


Tass said, meanwhile, that min- 
ers in Vorkuta, in the Arctic, re- 
turned to work on Sunday after a 
24-hour stoppage prompted by lo- 
cal managers' failure to give th em 

written guarantees on pay and con- 
ditions. 

Mr. Melnikov suggested the coal 
minister, Mikhail L Shdhadov, had 
Teamed nothing from the July 
eveats.**He said production in tbe 
Kuzbass, tbe country’s seoond larg- 
est coal-producing area, had not 
yet fully returned to normal and 
added that workers woe becoming 
restless at die slowness of manage- 
ment and officials to respond to 
demands. 

On Thursday, miners at 17 pits 
in the Kuzbass region stopped 
work for two hours to protest the 
failure of local officials to halt 


they hi 


work on a reservoir and bydrodec- 
tzic project along a local river, as 
id promised. 

Kemerovo miners fe ar that 
upstream mines and enterprises 
have polluted tbe water. 

Minas at 11 of the 13 pits in 
Vorkuta, which were also hit by last 
month’s strike, voted at a mass 


again to protest a failure by man- 
at to give them written de- 


Docmnents were rushed to the 
city and workers decided to return 
to work Sunday morning 
However, Tass said they did not 
formally end the strike, but merely 
suspended it until Jan. 1, 1990. It 
said about 74,000 tons in ooal pro- 
duction had beaa lost in the area so 
far tins month. 


FLEE: Hungary Considers Asylum for East Germans 


(Continued from Page 1) 

sized that so far no East German 
seeking to flee to the West had been 
able to demonstrate that he or she 
qualified to political asylum in 
Hungary. 

Colonel Nagy’s remarks ap- 
peared aimed at dampening expec- 
tations that had been raised by Ms. 
Toth. But he did not exclude the 
possibility that asylum might be 
granted in individual cases. 

This spring, Hungary began dis- 
mantling its barbed-wire frontier 
with Austria, offering a potential 
way out of Communist Eastern Eu- 
rope for East Germans, who are 
walled into their own country but 
permitted to visit other Communist 
countries. 

Tbe Austrian police report that 
at least 237 East Germans nave fled 
across the open frontier since 1 
bat the number is believed to 


higher, since many do not report to 
the Austrian antiunities. 

In June, Hungary signed — 
though it has not yet ratified — the 
United Nations Convention on 
Refugees, which commits signato- 
ries not to turn asylum-seekers 
back to their homelands if they 
could face persecution for their po- 
litical,- religious, or national behas. 

Hungary has sought to mobilize 
world opinion over the plight, of 
Romanians of Hungarian descent 
whose villages are threatened with 
bulldozing under plans by Presi- 
dent Nicolae Ceansescu to create a 
network of “agro-industrial cen- 
ters” in the Stalinist mold. Already, 
some 17,000 refugees from Roma- 
nia are in camps near Budapest. 

Colonel Nagy conceded recently 
that the UN convention might 
override an agreement with East 
Germany under which the pass- 


ports of East Germans caught try- 
ing to flee to the West were given a 
special stamp. Once back m East 
Germany, holders of stamped pass- 
ports face possible imprisonment. 

Along with Poland, Hungary has 
taken important steps toward in- 
troducing democratic institutions 
and o pening the econom y to mar?- 
kei forces — measures that have 
been viewed with alarm by officials 
in East Berlin. 

According to West Goman offi- 
cials, sane 250 East Germans are 
now holed up in Bonn’s diplomatic 
missions in East Berlin, Prague, 
and Budapest, either seeking ways 
to continue to tire West or fearful 
of returning to East Germany be- 
cause they have the telltale stamps 
in their passports. In Budapest, 
West German authorities have 
rented a special house to lodge 
same 160 East Germans in flight. 
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FATAL FAIL — A haflooo phmgmg to the orotund 
QBmpfansfeips in Baton Rottge, Lonfatoifi. fte pih 


Pttfc* Deaai/Thc Anorfcwl Pm, 

after liftoff at the UJS. National Balloon 
pflot, Robert Mock, (fieri later in a hospital. 


Cocaine Traffic and Economy Challenge New Bolivian Leader 


By Douglas Farah 

Washington Port Server 

LA PAZ — Jaime Paz Zamora 
took office as president of Bolivia 
on Sunday, facing the stiff chal- 
lenge of controlling cocaine traf- 
ficking while maintaining the frag- 
ile financial stability of one of the 
poorest Latin American nations. 

Mr. Paz Zamora, 50, became the 
first person to govern Bolivia in 37 
years who was neither a member of 
the Nationalist Revolutionary 
Movement, which led the 1952 rev- 
olution. nor a military officer. 

He was elected by the Notional 
Congress on Saturday with the sup- 
port of the former rightist military 
dictator. General Hugo Banzer 


SuArez, after no candidate won 
more than 23 percent of the vote in 
the May 7 elections. 

“In 1989, we finally have a brio- 
logical miracle,’* said the head of 
the Authentic Revolutionary Party 
and leader of tbe 1952 revolution, 
Walter Guevara Aize, explaining 
that tbe members of tire old guard 
of the Nationalist Revolutionary 
Movement were too old or too sick 
to be president. 

Diplomats, analysts and politi- 
cians say the peaceful transfer of 
power for the third time in seven 
years marked a maturing of the 
democratic process in a nation long 
known for its political instability 
and coups. Bolivia has bad 78 pres- 


idents in 163 yean of independence 
from Spanish rule. 

But Mr. Paz Zamora, of the Rev- 
olutionary Left Movement, faces 
die task of satisfying U.S. demands 
to combat cocaine production 
while Twrinfair^n g the economic 
austerity program, which was insti- 
tuted in 1985 under farmer Presi- 
dent Victor Paz Esteassoro. 

Economists said iha> the auster- 
ity program, which threw tens of 
thousands of workers out of their 
jobs and slashed public spending, 
was partly successful because mon- 
rom drug trafficking spurred 
growth of a large, informal 
economy that absorbed many of 
the unemployed. 


2c 1 


The director-general of an eco- 
nomic consulting firm, Herbert 
Muller, said that ms studies showed 
that unemp loyment was running at 
22 percent, double the official fig- 
ure of 11 percent, and that annual 
per capita income was $600, tire 
second lowest in the Western 
Hemisphere. 

Bolivia produces about one-third 
of the cocaine consumed in the 
United States. The legal exports are 
expected to earn Bolivia about 
5600 million this year, while money 
brought into the country from co- 
caine traffic is now estimated at 
5300 ranHfm 

“The country has a dflcpima," 
Mr. Muller said. “If you efiminme 


rapidly and cannot 
greaily strengthen the formal econ- 
omy, you get rid of that cushion, 
pressures grow on the government 
and you have a social explosion.” 

Mr. Paz Zamora takes over from 
his ancle, Mr. Paz Esteassoro, 81, 
who led the Revolutionary Nation- 
alist Movement to more than 40 
years and served three terms as 
president. Mr. Paz Esteassoro was 
the architect of the 1952 revolution 
that brought land reform, universal 
suffrage and nationalization of tire 
mining industry in Bolivia. 

Bat his last government, after 
signing a formal pact with General 
Banzer’s Nationalist Democratic 
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DEATH NOTICE 


ESTORICK Salome 
(nte JDessan) 

Died 3tAng«m 1989, peacefully, at home, 
after a lang {Ones* bravely borne, sur- 
rounded by her family ana friends. Be- 
loved wife of Eric, mother of Isobel and 


mother of Alexander, sister 
The funeral service win be on 

: 7ih ai 11:00 am at West . . 

Green Crematorium, Hoop 
Lane, London. NWI1. 


Plan for Disbanding Contras Gains 


WORLDWIDE ENTERTAINMENT 



-MEMSTMWS 

motfrcu^iNvemas! 


8 p.m. dinner dance, champagne 
and show: F 530 
10 p.m. and 12 p.m. champagne 
and show: F 365 
Service included 

116 bis, Champs-Hysees, Paris 
Res. Call (1) 45.63.11.61 
Travel agents and Hotels 


Compiled by Our Staff From Dispatcha 

TELA, Honduras — Five Cen- 
tral American presidents agreed in 
principle cm Sunday to disband die 
Nicaraguan rebels, tart they said 
that any accord had to include 
agreement on a peace plan for H 
Salvador. 

“We have made a decision to 
agree on a plan here to demobilize 
the contras,** said Guatemala’s 
president, Marco Vinkao Cerezo 
Arfcvalo. “What we are now dis- 
cussing is when it should begin and 
in relation to what-" 

Mr. Cerezo said demobilization 
of the rightist rebels would have to 
be pan of an overall plan that 
would also indude peace efforts in 
H Salvador. 

“It must be a joint accord," be 
raid. “We are not going to nwlr« 
separate agreements.” 

Nicaragua has resisted a Salva- 
doran proposal to link contra de- 
mobilization to the disbanding of 
leftist Salvadoran guerrillas. 

Advisers to the Nicaraguan pres- 
ident, Daniel Orgeta Saavedra, and 
others said a crucial aspect of the 
plan — whether the contras would 
be disbanded before or after elec- 
tions in February — had not been 
soiled. Any plan to demobiHze the 
rebels soon has beat resisted by 
U.Su officials and tbe contras, who 


say they should remain intact to 
pressure the government to hold 
fair elections. 

Partkmrants said the newly in- 
stalled Salvadoran president, Al- 
fredo Cristiani, was playing a 

prominent rote in his first appear- 
ance al a regional summit mowing , 
demanding; thm his country's con- 
flicts be discussed alongside those 
of Nicaragua. 

Mr. Ortega said the five leaden 
had agreed to include a call for a 
negotiated settlement in El Salva- 
dor in ajoim statement that is to be 
issued when the meeting ends 
Monday, but it was unclear wheth- 
er such phrasing would satisfy the 
Salvadorans. 

Advisers to Mr. Cristiani, who 
took office June 1 after his rightist 
ARENA party won a sweqjing vk> 
toty in presidential elections, sod 
be wanted the other four presidents 
to declare the leftist rarabundo 
Marti Liberation Frau an “out- 
law” group that must lay down its 
arms. (Reuters, AP) 

■ Managua Accord Cited 

William Branigjn of The Wash- 
ington Past reported earlier from 
Tela: 

Diplomats said that a broad ac- 
cord readied Friday between the 
Nicaraguan govemrani n of 


the country’s 20 opposition politi- 
cal parties had improved prospects 

form agreement on disbanding the 
contras. 

The opposition parties endorsed 
the “demobilization and voluntary 
relocation or rgratriation” of the 
rebels in return for government ac- 
ceptance of reforms aimed at guar- 
anteeing free and fair elections in 
February. 

The package of electoral changes 
and guarantees in the agreement 
served to remove the Nicaraguan 
electoral process as an issue at the 
weekend meeting, political analysts 
said. 

On the issue of the Salvadoran 
rebels. President Josfc Azcona 
Hoyo, the host of the weekend 


(he Nicaraguan and Salvadoran 
guerrillas deserve “equal treatment 
in the generic sense,” the two cases 
are “completely different" 

He and Preadent Oscar Arias 
Sfindiez of Costa Rica noted that 
the contras are based largely out- 
side Nicaragua on Honduran terri- 
tory while the Salvadoran rebels 
operate within their own country. 

To disarm the Salvadoran guer- 
rillas, Mr. Azcona said, the Salva- 
doran government should negoti- 
ate with them. 


WORLD BRIEFS 


EPA Notes Alaska Cleanup Progress 

ANCHORAGE, Alaska (NYT) —The apparent triumph of bacteria 
over oflin the Prince William Sound is <me of fee few pieces cf good newi 
to have emerged since the wredtc^ the tanker Exxon Valdez, me head of 
the Enviraanental Protection Agency said ova the weekend. 

The adminis trator of the agency, William , &. RoQy, said after a brief 
tour of the sound that naturally occurring microbes, enhanced cm six 
beaches with fertilizer, were degrading the oil into harmless by-prodocts 
and producing a dean shore, at least an the serf ace. 

Mr. Rally said that the environmental agency bad recently approved 
the widespread application of the fertitixs that sticks to oil and expected 
that the Exxon Coro, would be aUe to treat about 70 utiles (U3 
kilometers) of shore by Sept. 15, when the company plans to suspend 
operations to the winter. More than LQ00 mites of Alaska 
shoreline were contaminated by od from the tanker in March. 

Kabul Attack Greets Shevardnadze ;1 

KABUL (AP) — A barrage of rockets pounded Kabul on &mday as 
Foreign Minister Eduard A. Shevardnadze of the Soviet Union arrived 
for talks with Afghan leaders. At least 12 dvflians were reported injured 
in the attacks. 

The g o v er n ment has nearly daily rocket attacks on U.S,- 

backed guemlks trying to overthrow a Marxist regime supported by the 
Soviets. At least 18 rocket struck Kabul on Sunday. 

Several rockets hit the Duralaman area in southwest Kabul, where the 
Ministry of Defense is located. One hospital reported treating 12 injured 
dvQians. 

3 U.S. Phone Companies Are Struck 

WASHINGTON (AP) — Unions representing 157,000 workers wan 
on strike against three regional telephone c ompani es Sunday, storing 
local uhone service in 15 states and the District Of Columbia. 



Technicians, operators, clerical 
workers struck NynexCo 


, sales workers and factory 

Jynex Corp., which serves most of the Northeast; Bdl 

Atlantic Com, which serves much of the Mid- Atlantic region, and 
Pacific Teteas, which serves parts of ftelifamie and all of Nevada. But 
nme Southeastern states were spared a strike as (he C o m m u ni ca t ions 
Workers of America and BeDSoath tmtatiwdy agreed on a three-year 
contract 

People who dial directly rfwmld find httte interruption m service m the 
strike areas, company and union ^ffi^fafo said. But callers needing 
operator or directory assistance were often greeted Sunday with record- 
ings saying that heavy call vdfarme had sowed service and that tin; 
situation would worsen with the start erf tbe work week Monday. 

Shuttle Crew of 5 Tested and Briefed 

CAPE CANAVERAL, Florida (Combined Dispatches) — The five 
astronauts of the space shuttle Columbia received medical examinations 
and ni ght HrirfmgK Sunday in preparation for Tuesday’s launch on the 
first shuttle attempt since the Challenger disaster of Jan. 28, 1986. 

Sources said that the flight’s goal is the deployment of an imaging 
wwwMi«aiw. my y»teTtfa» to gather data front skies over HHTCh Of the 
Soviet Union, Coma and die huddle East 

Cotombia’s 80-hour countdown began on schedule at 12:01 AA1 
Saturday. Its aH-miHtary crew arrived four hours later from Houston. 
“We’re real excited,” said Brewster Shaw, an air force cotand who flew 
aboard Columbia in 1983 and is the ament project's commander. “We 
need to get Cohmihia flying again.” (UPl AP} 

For die Record 

Mayor Edward L Koch’s fanner pasoand did, Joseph De Vincenzo, 
has been indicted on charges of lying to a commission investigating 
allegations drat New York City's scandal-scarred Talent Bank, a job- 
referral agency, was used for political patronage, the Manhattan district 
attorney announced. (NYT) 

The manlier of violent abacs re ported in the United States in 1988 
increased 5J5 percent from 1987 to a new hi g h, with murders rising 25) 
percent to 20,675, the FBI said. (AP) 


TRAVEL UPDATE 


Airport User Fee Phiposal Contested 

NEW WRK (NYT1-— Legislators and aviation groups are raiening a 
new batttefrmt over a senate committee’s proposal to chmgo federal user 
fees next year at four of the nation’s most crowded airports. 

The legislation, which would raise hundreds of millions of dollars by 
charging to landing and takeoff rights at Kennedy and La Gnardu 
airports in New Yora and at tire Washington and Chicago airports, was 
as part of the general effort to hdp ease the federal budget 


Aviation interests say that if mraiey is to be raised, it should be spent on 
relieving airport problems and that the fees will ultimately cause highs 
fares artel reduced service. Some officials called it a thinly disguised new 
tax, something President George Bush has said 1m would not tolerate. The 
proposal was approved on July 27 by the Senate Com m erce and Trans- 
portation Committee. 

President Bush wffl none so independent commission to investigate 
aviation security in the aftermath of the bombing of a Pan American 
World Airways! et over Lockerbie, Scotland, in December, members of 
Congress say. The panel will examine whether there were failures in fee 


Action Party that assured a work- 
ing majority in die Congress, pre- 
aaed over the dismant lin g of mW h 
of the stale apparatus timt had 
evolved after the revolution. Mr. 
Paz Esteassoro reversed many of 
his previous policies, relying in- 
stead an free-madeet policies that 
won him strong s up po r t from the 
United States. 

The United States gives Bolivia 
about 5100 millian a year, the third 
largest amount in Latin America. A 
U.S. official said Washington con- 
sidered that the policies of Mr. Paz 
Esteassoro were outstanding and 
could serve as a model for the rest 
of Latin America. 

FIDDLE: 

Paying the Piper 

(Contained from Page 1) 

century showpieces that were in- 
tended to show off the violinist's 
art and to char m the audfemoesL 

They indude composers like 
Pablo de Sarasate, Hcmyky Wien- 
iawslri, Karol Szymanowski, Fritz 
Kreisler and Niccolb Paganini.. The 
young American was never regard- 
ed ax an introspective artist, nor 
did he ever have great success with 
fee “heavier" repertory like Bee- 
thoven and Brahms. 

He was also as nmrfr the victim 
as the beneficiary of some potent 
efforts on his behalf. “Eugene went 
along with his publicitjssaid Er- 
nest Gilbert, who in 1978 became 
die violinist's personal representa- 
tive, “and he was promoted as an 
attractive commodity rather than 
an attractive musician.’’ 

Among the promotional ploys 
Mr. Fodor endorsed or ax least 
went along with were a widely dis- 
tributed photo of himself bare- 
cfaested riding a horse, some photo- 
graphic beefcake an in After Dads 
magazine and oo-the-raach cover- 
age by People magazine. 

Some critics have doubted that 
he ever had the native ability to 
handle the repertory necessary for 
permanent success. 


bombing, and whether changes in security rales since the bombing were 
adequate. (NYT) 

USAir Group Inc. and Piedmont Aviation have merged to create the 
seventh largest arriine in the United States with 426 jetliners serving 36 
nates and overseas. The $1.6 miflian merger had been in the works since 
USAir purchased Piedmont in 1987. (UPI) 

Agreements pen utttta g visa-free travel for natives of northwestern 
Alaska and the Soviet Union's Chokotsk Peninsula have been endorsed 
by UJS. and Soviet negotiators. (AP) 

This Week’s Holidays 

Banking ,and government offices will be closed or services curtailed for 
the following countries and their dependencies this week because of 
national and religions holidays: 

MONDAY: Australia, Bahamas, Barbados, BoHvja, Canada, Colombia. Grena- 
da, TitIih«i Inland, Jamaica. 

TUESDAY: Grenada. 

WEDNESDAY: Singapore. 

THURSDAY: Bahrain, Ecuador, Israel, Nicaragua. 

FRIDAY: Bahrain, Chad. Jordan, Lcbabon, Zimbabwe. 

SATURDAY: Pakistan, ThaHa&d, Zimbabwe. 

SUNDAY: Central African Republic, Pakistan, Tunisia. 

Source- Morgan Guaranty That C&, Reuters.' 
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California Hospital 
Overcome by Crack 
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College Consumers: Parents Seek More lor Tuition Dollars 


Cocaine-Related Emergencies Spawn 
Cl i n ical Chaos and Dispirited Doctors 


• By Jane Gross 

ft™ York Timer Service 

^OA KLAND, California — 
Cracc has tuned emergency nodi- 
©scat a hospital here into a spirit* 
oroshing scene of chaos andde- 


M A11 we're doing is pWrmg the 
\ *»«." “id Dr- Patrii ConndL 
the interim chief of Highland Hos- 
pftaTs cmejgcncy metfical dmwt- 
meQt - M Tfr fi work: is postHoaortem." 
-A recent study by the National 
Institute f w Ding Abuse found 
hospitals around the country ns 
parting dramatic increases in co- 
caine-related emergencies. The 
burden is ckady heaviest in places 


he said. “And I don't see it getting 
any better." 

Emergency rooms have a deper- 
s on a Hz cd jargon an their own, out 
Highland’s is particularly harsh 
when talking about cock patients. 
Doctors aim nurses describe them 
as rude; mean and rawrasristie — 
“dirtbalk,” as opposed to the “citi- 
zens” who do not use drugs. 

Staffers most severe in thrir criti- 
cisms are those strugglin g to keep 
families intart in neigh- 

borhoods that have been devastat- 
ed in recent years by crack and the 
accompanying violence. 

“They won’t give any more than 
is absonudy necessary — they are 


By Edward B. Fiske 

New York Tima Service 

NEW YORK — A revolution of rising 
exportations among parents and students 
has come to U.S. college and university 
campuses. With the cost of a year at the 
most expend and selective schools now 
having cracked the $20,000 barrier, par- 
ents are raising their sights about what to 
expect m return. 


“TTicy’re very consumer-oriented,” 
said Tom Bambrcy, associate dean at the 
University of Denver. “They want to see 
something for their money.” 

That “something” ranges from profes- 
sional counseling on everything from ca- 
reers to eating disorders, to hdp with the 

everyday inconveniences of college life. 

Given the diveasity of U.SL higher edu- 
cation — with its more than 3,000 col- 
leges and universities — it is difficult to 
generalize about what students and par- 


ents should be able to expect in return for 
their tuition. . 

“The 18-year-dd high school valedic- 
torian at a residential college is lnriktng 
for something quite different from the 
40-year-old mght student at a local com- 
munity college,” said Jod L Cunning- 
ham, president of Susquehanna Universi- 
ty in Pennsylvania. 

“If ihere’s a universal core, it would be 
a demanding, curriculum thai will pre- 
pare you for a fustjob but will also give 
you the broader skins and perspective for 
lata an.” 

With tuitions at many institutions ris- 
ing at two to three times the rate of 
inflation, consumers of higher education 
are "wiring legitimate demands that col- 
leges provide services in more compre- 
hensive and sophisticated ways. 

“I have some sympathy with parents 
and students," said David Breneman, 
forma president of Kalamazoo College 
in Michigan. “These are high charges, 


and there are some areas, such as coun- 
seling, where we have been woefully un- 
dersuppBed.” - 

Parents are raising other serious con- 
sumer issues as wdL 


Stuart Motdsqu, a New York attor- 
ney, thinks that his son, Peter, is getting a 
film education at Duke University in 
Noth Carolina bat would like to see 
more of it. 

“Feta finished classes at the end of 


April, and be doesn't go back until Aug. 
25, Mr. Motelson said. “That’s three 
and a half months away from the aca- 
demic envir onment — and that doesn't 
count all the vacations during the year. 
Td like to get more for ray $20,000.” 

Fueling some consumer expectations is 
the desire for weB-paying careers. 

Atarazida Astin of the University of 
California at Los Angeles has tracked the 
attitudes of incoming freshmen for more 
than 20 years. Last rail, a record 73 per- 


cent of the 222,000 students sampled in- 
dicated that “making more money" was a 

very important factor in their decision to 
attend college, up from 50 percent of 
students sampled in 1971. 

Today’s students seem attuned u> the 
economic payoff of a college degree — 
and not from just any college, either. 

Since the number of young adults in 
the population has been at a record high, 
they race tough competition for good 
jobs and places in graduate schools. 
Moreover, with more than half of Ugh 
school graduates gong on to postsecon- 
dary study, the bachelor's degree has lost 
some of its cadet. 

Students are set apart not by having a 
college degree, but by having one from 
the nght place. Hus is the era of the 
designer diploma. 

Colleges, in turn, insure their Calvin 
Klein status by attracting the best stu- 
dents. That pouring money not 
only into academics but into amenities. 


Visit any college or university and 
check out die new construction. Most of 
it is designed to make life more pleasant 
for undergraduates — athletic facilities, 
new or renovated dormitories, student 
centers and the like. 

Mount Holyoke College in Massachu- 
setts recently spent $10 million on im- 
proving athletic facades, including 51.75 
million for anew stable. Officials empha- 
size that the $1.75 million was an unsolic- 
ited gift, and that the proper term is 
“equestrian center.” - 

No amenity seems too small. 

Hartvvidc College, in Oneoata, New 
York, allows students to use its fax ma- 
chines free of charge, and in January, 
when the wind whips around the scenic 
hfl] on which Hartwick is perched, stu- 
dents can enjoy a complimentary break- 
fast zn bed with a morning papa. 

Buckndl, in Lewisbirrg. Pennsylvania, 

provides room service for students who 
are QL 


Kke East Oakland, Warn in Los j®* exhausted by the whole thing 
Angeles and the Sooth Bronx and and what it’s doing to their comma- 

. t .. m ■ j T*v v » _ ry j 


Bedfard-Stuyvesant in New York, 
where doctors say that p erhaps hwtf 
their emergency patients me drug 


T ypical of the patiwi fa tn mnw . 
dty emergency rooms was an am- 
bulance case who arrived at High- 
land recently goffering from acute 
cocaine intoxication. 

4 The man thrashed, threatening 
to yank his amts and legs from the 
leather restraints. He fought off 
three police officers, two paramed- 
ics, a doctor and a none trying to 
oe him down with a miiwi Ow#* 


mty,” said Dr. Jamrine From, the 
head of the psychiatric emergency 
room whose aides include me 
muse whose former husband is an 
addict and another with a crack- 
abosng brother who has robbed 
ha several times." 

Emagency patients are not um- 
f oraily screened for crack or other 
drugs, hot several informal surveys 
soggert the niagmiade of the prob- 
lem. 

In a 72-hoar period last winter, 

all SQO pfltiwitgfn HighhmH’ ii mwfi. 

cal emergency roam were given 


Bloch Says ? Suspicions’ 
Are Not Proof in Spy Case 


Court Rejects Suit Against New Yorker Writer 


He cursed, brayed and spat ontD. urine tests regardless of age or com- 
they covered his face with a sum- jdamt—and45pereenitestcdpos- 
cal mask. For 16 hoots be was med- Hive for cocaine. 


feared, tested and observed by phy- 
adam, psychiatrists and nurses 
who knew there was little they 
could do for him, medically or psy- 
chologically. 

The care cost thousands of dol- 
lars, and he took op a bed at a 


itive for cocaine. 

A similar 12rhour survey on a 
Saturday night, when die streets of 
Oakland , reverberate with gunfire 
and sirens, prod u ced a “dean 
sweep,” Dr. Connell said; Every 
urine sample tested positive fa co- 


uin, wu nc took up a qea ax a psychiatric emergency 

««mty .imitation tou ow- ^ 


aoriri md food cot- thaTiKtina, SO pant and 90 

pMatof ftdrSSim.co. 

waning t compasaon ot staff hfoyccme back 


members who say that crack has 
transformed their woik into an ex- 
hausting, thgnVWs treadmill 

And even had he wanted hdp — 
a rare request from California's en- 
trenched addios--- there was noth- 
ing doctors and smses could offer 
him but a place ana long list of 
those waiting for treatment, and a 
trip back to streets awash in co- 
caine. 

' “This place was tamed into a zoo 
by crack and everything that roes 
along with it,” said Dr. Robert Dai- 
ley, the bonritaTs last fttH-time 
chief, who qmt the post last year in 
frustration and who left Highland 
completely two weeks ago. "Co- 
caine is the devil the most savage 
drug that has ever come along.” 

Dr. Arthur 1 Weinberg, a psy- 
chiatrist, caSs crack the worst pub- 
lic health problem he has teen in 
three decades. "Yon can’t do a 
good job, no matter what you do," 


2 Pkdmont Mechanics 
Suspended After Crash 


United Frets fmemmonal 

WINSTON-SALEM, North 
Carolina — Federal investigators 
say two Piednscmt Aviation me- 
chanics in Washington accidentally 
left wheel chocks in the wbed wells 
of a jet that crash-landed Wednes- 
day because the left landing gear 
would not lower. 

• USAir, the parent company of 
Piedmont, said it suspended the 
mechanics without pay on Friday 
pending the outcome ca an internal 


abusers. Many come back 
mat crack has tme and again, cut off by their 
wfcm toan ex- families andwith no projects of 
ticadiimL getting treatment 
ranted hdp — In Alameda County, with a pep- 

^atifonna'sen- ulationof lJmfllion, there are 127 
here was noth- beds in residential settings for indt- 
jes coaid offer root or uninsured drug addicts, 
u long Hst of Waiting fists of four months are 
nttnent, and a enmnww. 
awash in co- "There’s basically nothing for 
than,” said Dr. From. “Very acute 
med into azoo interventkai is afl they get, so they 
jjjj- w deteriorate ova time. 
rRobertl^ Dr.Cqnnell said that he and Ins 
liut full-time oofleapies “do the social wodtfan- 
Kt last year in «am hdp 

left HMdand avauaUe. "But we don’t have mudt 
ks iu m C "Co- to offer but a free meal and a place 
cmSt savage to deep out the wind," he said, 
meakingr “Evented^ thiyTl dm That’s ihe 
_ end pcaxrL 

a py- Certain patients are known as 
te worst pub- -froqnott ffiets" — recognized not 
e bas sos m name or face, bat by old 
i rant do a ^oun^s. There are drifts where 
vratyou do, everyone has a bigsear an bis bd- 

ly," said Dr. Steve Somsin, a senior 

emergency room physician. "Yon 
i „ • start to think thors no one in 
ecftanics Oakland who hasn’t been Act" 
ter Crash AscommoiqriaceasthevurieQce 

° are the tzap^rings of wealth on pa- 

immwaai dents who present themselves as 
JEM, North unaMe to pay for their care. They 
L investigators often arrive with beepers or cdhlar 
Aviation mo- tdetrimnes — tools (tf the drag 
^accidentally trade. Staff members said they have 
he wbed wdls found as modi as $15,000 in their 
ndedWednes- pockets. 

c landing gear Sennonizmg about such si-got 

wealth is not partknlariy effective, 
it oongjany of Dr. Connell mice found $700 cm a 
suspended the teen-ager hurt m a car aed d m t 
pay on Friday The teen-ager said he was a book- 
man internal keeper at a crack house. When the 


Los Angeles Times Service 

VIENNA —Felix S. Koch, 
in his first interview since be- 
coming the subject of a major 
U.S. espionage investigation, 
has told an Austrian magazine 
that the case against him 
amounts only to “suspitions.” 

According to the report in 
Profil ma gwine, the American 
diplomat deflected questions 
on whether he was guilty of 
pasting sensitive information to 
the Soviet Union. 

Urged by the interviewer to 
declare that be was “not a spy," 
Mr. Bloch instead said only: 
“There are sugrickas, but there 
is no proof. They have to prove 
my guilt” 

Mb-. Koch, who saved for 
four years as the No. 2 official 
in the U.S. Embassy in Vienna, 
had refused public comment 
since the State Department 
ranf^rmwH Ins t month that he 
was suspected of spyingfor the 
Soviets since the mid-1970s. 

In the magazine interview, 
Mr. Bloch acknowledged that 
he had "heard the name^Rdno 
Gifcman, the «ha« UJL investi- 
gators say was used by the Sovi- 
et agent who may have served 
as Mr. Bloch's contact with the 
KGB. 

Rrt he would not say whether 

he had ever met him, saying 
that "nobody has told me who 
Gikman is, so I can’t say if I 
have seen him or not” 

Profil said that three years 
ago, Austrian counterespionage 
officers shadowed Mr. Gikman, 





Fefix S. Bloch 


a suspected Soviet agent when 
Ik was seen meeting with a 

man, 

Mr. Gilman’s companion 
was not identified at the rime, 
the article said, but Austrian 
officials now believe the man 
was Mr. Bloch. 

After the meeting, Mr. Gik- 
man went to the Soviet Embas- 
sy in V ienna, where he used an 
entrance usually reserved for 
eflihagy nffiriak J thg magazine 

reported. 


By Albert Scardino 

New York Timet Soviet 

NEW YORK — A federal ap- 
peals court has refused to reinstate 
a suit against Janet Malcolm, a 
staff writer at The New Yorker, try 
a psychologist who said Ms. Mal- 
colm libeled him by fabricating 
quotations she said woe his in an 
article published in 1983. 

The decision on a 2-to-l vote by 
a panel of judges from the Court ctf 
Appeals for the 9th Circuit in San 
Francisco, did not resolve whether 
Ms. Malnnlm Had rtumg ad hw sub- 
ject’s words. 

But the court upheld the right of 
authors to alter statements of pub- 
lic figures as long as the changes do 
not misrepresent the speaker's 
meaning or are reasonable inter- 
pretations of what was said. 

Jeffrey M. Masson, die psycho- 
logist who filed the suit, contended 
that Ms. Malcolm’s two-part artide 
m The New Yorker misrepresented 
statements he made to ha in inter- 
views about his stormy relationship 
with the Sigmund Freud Archives, 
where he served as director. 

Mr. Masson also sued The New 
Yorker and Alfred A Knopf Ira, 
which republished the articles in a 
book. 

The suit, filed in 1984, accused 
Ms. Malcolm rtf fabricating some 

statemen ts outri g ht. 

It also ccmtendfod that she assent- 
tried quotations from several con- 
versations mtn one to mate him 
appear “unscbolariy, irresponsible, 
vam and lacking in personal hones- 
ty and moral integnty." 

The suit was dismissed by a low- 
er court <m the ground that Mr. 
Masson had failea to provide suffi- 
deni evidence for a jury to consider 
whether Malcolm had acted with 


P rtU Wl maKee the jfl egSfl f 

where public figures like Mr. Mas- 
sou allege HbeL 

In upholding the Iowa court's 
decision, the appeals court panel 
said it had assumed for the sake of 
argument that Mr. Masson's state- 
ments had been altere d 
But the majority found that in 
wnw cases the rfmngwi that he 
riatwtftri wem marfft riiH nrt altw th« 

substance of what be bad said and 
in others the changes he cited rep- 
resented "rational interpretations 
of Dr. Masson's own ambiguous 
remarks.” 

In a strongly wonled dissent. 
Judge Alex Kno-msiri aigoed that 

iiphnMtng th« (Bwniiul nf thf» i*ay. 

asserted “the right to lie in print." 
He said the case should have been 
returned to the Iowa court for a 
jury trial 


standard the Malcolm case seemed 
to lay down is quite a bit Iowa than 
the standards of most newspapers. 
Indeed, in his dissent. Judge Ko- 
Ttnsld said it was Iowa than The 
New Yorker’s own sdf-dedared 
standards, outlined in a 1984 memo 
by Wifiiam Shawn, who was then 
the editor, that stipulated “we do 
not create conversations.” 

Most other publications agree. 
"We believe if it is in quotes it 
should be what the person said,” 


■ Ruling Sets Low Standard 

Thomas B. Rtaenstid of the Los 
Angeles Times reported: 

The Federal court of appeals rul- 
ing that the press has a right to 
change quotations in stories and 
sometimes even fabricate them 
may be one case in which judges are 
granting freedoms to the press that 
most journalists do not want. 

If quotes do not mean anything, 
said Bill Kovach, director of the 
Noman Foundation fa Journal- 
ism, "yon mig ht as well ritminate 
the definition of a quotation 
nuuk.” 

The policy at The Washington 
Post,saidFetaSin>ennan,1hedep- 
Uty managing editor, is “you do DOt 
change quotes and you certainly do 
not make up quotes.” 

An informal survey of major 
newspapers suggested that the 


U.S. Study Finds Segregation Deeper in 10 Gties 


mvestigsuina that would lake about doctor chaltenged his carea choice, 
five days. Flight 1489 was en route the. boy said; *Tm not going to 


from Washington to Charlotte, 
North Carofiaa, but was divaied 
to the Winston-Salem airport. 


wok for dmiup change. I make 
$2,000 n wed^ tax free. What do 
they pay you, socket?” 


By Isabel Wilkerson 

New York Times Service 

CHICAGO — Racial segrega- 
tion in 10 of tbe largest U.S. a ties is 
more deeply entrenched and takes 
mere forms than social scientists 
previously thought, a University of 
Chicago study has found. 

The study reported that racial 
segregation was more pronounced 
in Northeastern and Midwestern 
cities. ChteaK) was the most segre- 
gated dty, followed by Detroit; 
Cleveland; Milwaukee; Newark, 
New Jersey; Gary, Indiana; Pbfla- 
ddphia; Los Angeles; Baltimore, 
and St. Louis, Missouri. 

The studyjmblished last week in 
the journal Demography, said that 
blacks and whites in the 10 dries 


rardy interacted outside the work- 
place, and that blacks in central 
dries had even less contact with 
whites. 


The authors said that some of the 
findings of the study were new. 

"It’s not news to anyone that 
blacks are segregated in this soci- 
ety," said Douglas S. Massey, a 
professor of sociology and director 
of the Pqpularion Research Center 
at the University of Chicago. 
“What’s new is that ifs worse than 
we imagined. Racial segregation in 
this country is deepa and more 
profound than previous attempts 
to study it had indicated." 

The 10 cities woe the only ones 
of the 60 studied that scored high 
enough in five indicators to be m- 


du ded in a group the authors called 
“hypersegregated.” 

The study measured the tmevc- 
ness of racial distribution, the lack 
of potential contact between blacks 
and whiles, the clustering of black 
neighborhoods, the concentration 
of blacks in the timer dty, and the 
population density of black neigh- 
borhoods. 

The study was conducted ova 
five years by Mr. Massey and Nan- 
cy A. Denton, a research associa t e 
at the University (tf Cbteago, and 
involved 22,000 tracts, or neighbor- 
hoods, from the 1980 census. 

A National Research Council re- 
port issued late last month found 
that in areas like housing and edu- 
cational opportunities, the “status 
of blacks relative to whites has 


stagnated or regressed since the 
early 1970s.” The report also said 
that the ideals erf equal opportunity 
and equal treatment for blades 
woe not endorsed by whites “when 
they would result in dose, frequent 
or prolonged social contact” 

the University (tf Chicago re- 
searchers found that blacks woe 
more likely to live in neighbor- 
hoods with other blacks than other 
ethnic groups woe with each other 
and that they were voy unlikely to 
share a neighborhood “with any 
whites at afl.” 

On the other hand, non-black 
Hispanic residents do not live in 
the extreme levels of segregation 
found for black residents, although 
black Hispanics experience segre- 
gation ‘tmrniar to black Americans. 
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said Janet Chusmir, editor of The 
Miami Herald. 

The one exception is a “grand 
tradition of saving people from 
their grammatical lapses,” said 
Jack Fuller, executive editor of the 
Chicago Tribune. 

But generally even that is now 
rare. Most editors interviewed said 
that their policies are to paraphrase 
an im grarnmarinal quote OT USC 
only the relevant sections in quota- 
tion marks. 
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Models of Neutrality 


Poland, Hungary and the Baltic republics 
are alive with change. Many of the taboos 
that have cramped their politics, economics 
and diplomacy for decades are now being 
lifted. Americans rightly want to foster the 
trend toward greater freedom, but are not 
dear on what to do. 

President George Bush has charted a 
sensible course, encouraging reform with- 
out challenging legitimate Soviet security 
interests. And he has wisely let Western 
Europe take the economic lead. That is a 
useful diplomatic formula, but it has to be 
given political content. Postwar European 
history offers guidance in the examples of 
Austria and Finland. 

Both now have mixed economies and 
substantial trade with East and West Both 
now stand aside from the East-West con- 
frontation through a foreign policy of not 
very armed neutrality. But it took finesse 
for both to get where they are today. 

Both fought the Russians in World War 
II. Neither stood on the from lines of Soviet 
confrontation with the West, but each 
could have provided bases for either ode. 

In the eariy postwar period their political 
complexions contrasted markedly. Finland 
had a strong Communist Party and presi- 
dent; Austria had neither. Moscow tolerat- 
ed both. Finland has since evolved to social 
democracy, Austria to alternating socialist 
and conservative governments. 

The two countries achieved relative au- 
tonomy by different paths, but both man- 


Germany was prohibited. AD the same, Mos- 
cow has not objected to Vienna's ted far 
membership in the European Community. 

With the Firms, the Soviets negotia t ed 
bilaterally. The Friendship Treaty of 1948 
combined the tanpiay- of formal alliance 
with that of neutrality. It took note of "Fin- 
land’s aspiration to hold itself aloof from 
conflicting interests of Big Powers" but 
pledged mutual assistance betw ee n Finland 
and the UJLSLR- in case of “aggression by 
Germany or any other state aligned with it.” 

Fmlandizauon came to mean one thing in 
Western Europe, another in Finland. The 
1948 arrangement allows Finland, living in 
the Soviet shadow, to exchange nominal alH- 
ance for considerable economic and potitical 
autonomy. President Urho Kekkoncn noted 
on the treaty’s 25th anniversary: “We offer it 
as a model for its consequences: cooperation 
based on mutual confidence of two states 
with different social systems.” 

The Austrian and Finnish examples dem- 
onstrate proven possibilities of greater free- 
dom far Soviet neighbors. They could guide 
Mr. Bush as he takes further steps to en- 
courage a ttainab le di»ny 

— THE NEW YORK TIMES. 


Free All the Hostages 


In the current brief respite from hostage- 
lrifling , George Bush may have an opportuni- 
ty to arrange a swap of all hostages, and 
perhaps even to reach an understanding of 
sorts with states sponsoring terrorism. 

He apparently sent a tough message to die 
Hezbollah terrorists: There would be costs to 
killing another American. They got the mes- 
sage and answered that they had suspended 
for “days" the necutian of Joseph Gcippia 

The terrorists would not have been so 
generous had they not imagined U.S. 
bombers buzzing overhead. Nor would they 
have been responsive without the interces- 
sion of the Soviet Union, Syria, Algeria 
and, above all Iran — sponsors and protec- 
tors. past and present, of terrorism. Re- 
markably, President Hashemi Rafsanjani 
of Iran now says he wants to help. Ameri- 
ca’s allies in Western Europe apparently 
weighed in. And Israel still stands ready for 
a general swap of hostages. 

All of this represents a unique and pro- 
mising constellation — a moment at which 
to find out if a larger resolution of the 
hostage nightmare is possible. Mr. Bush 
looks as if he is trying to do just that. 

The latest round began two weeks ago 
when Israeli commandos captured a sheikh 
in Lebanon believed to be a Hezbollah 
leader. A Hezbollah faction then produced 
a videotape purporting to show that it had 
just hanged Lieutenant Colonel William 
Higgins of the U.S. Marine Coups,. a hos- 
tage. Then the group threatened to kill Mr. 
Cidppio. At first Mr. Bud floundered. He 
seemed more irritated at Israel for snatch- 


ing a suspected terrorist and provoking 
Hezbollah than at the terrorists themselves. 

Meantime, however, he pul a carrier task 
force off the Lebanese coast and sent an- 
other toward the Gulf. Late last week he hit 
on an idea: Through intermediaries like 
Algoia, he asked Iran to warn Hezbollah 
that the United States would strike at its 
strongholds in southern Lebanon if Hezbol- 
lah killed more hostages. Apparently he did 
not threaten Iran itself. This approach ac- 
complished two things. It gave Hezbollah 
good reason to feel its imminent vulnerabil- 
ity. It also tested the proposition that Iran 
under Mr. Rafsanjani mi ght be Mfurhing 
for a way to «ilm relations with the West 
and rebuild its bankrupt econo m y. 

The immediate crisis is not over. Hezbol- 
lah has raised its demands fluking not only 
for the release of the sheikh and other 
Lebanese Slmies but of Pales tinians as wdL 
And it threatens to cancel the “offer" if no 
agreement is readied “within days." 

To focus on the daily threat is to play the 
tenons ts’ game. Mr. Bush has to focus 
attention on an overall hostage deal. He 
needs to bear down cm Moscow and on 
friendly capitals everywhere to help lance 
the larger boQ. He has to make dear to Iran 
and the other terrorist states that staying 
the execution of Mr. Cidppio is not enough, 
that they wQl not get the sheikh or anyone 
else bade until all Western hostages are 
freed. If Iran and Syria and.others are look- 
ing for a way to prove their wilGnghess to 
rejoin the community of nations, tins is it. 

— THE NEW YORK TIMES 


Good Work in Chicago 


When an industry expands extremely 
rapidly, the dangers of misbehavior and 
malfunction are great. When the industry is 
built on speculation, they are even greater. 
Trading in currency futures began only in 
1972, but in the Chicago Mercantile Ex- 
change's Japanese yen pit, where 21 traders 
have now been indicted, the value of the 
contracts changing hands is now about S3 
bfflion a day. Trading in commodities has a 
longer history, but the scale is similar. In 
the soybean pit at the Chicago Board erf 
Trade, where 1 9 traders have been indicted, 
daily volume was frequently more than 52J5 
billion last summer, when the drought was 
driving prices up. 

These prosecutions in the Chicago fu- 
tures markets have obvious similarities to 
the insider trading cases in New York. The 
background to both is an enormous finan- 
cial boom. The shares listed on the New 
York Stock Exchange are currently worth 
S2.8 trillion, more than 10 tunes their value 
a decade ago. The rules are always harder to 
enforce amid rapid expansion. 

But keeping die gome dean is desperately 
important, and not only to the traders' 
customers. These markets are now an im- 
portant part of America's financiaJ struc- 
ture, and serious trouble there could threat- 
en the stability of much more than the 
commodities business. 


Both the Mercantile Exchange and the 
Board of Trade have been carrying an vig- 
orous campaigns to preserve their practice 
of self-regulation. But if the collapse of 
discipline was as widespread as the indict- 
ments claim, self-regulation daily was not 
working wdL Congress will want to inquire 
whether the federal Commodity Futures 
Trading Commission has adequate powers 
and whether it is keeping a sufficiently dose 
eye on its charges. 

Wi thin the exchanges, these indictments 
will accelerate the debate over the mechan- 
ics of trading and whether the advantages 
of the traditional pit still outweigh those of 
a computer. While the indictments charge a 
broad pattern of violations, they also dem- 
onstrate that the pits are not as immune to 
outsiders' surveillance as some of the trad- 
ers may have thought 

These prosecutions are the culmination 
of an extremely imaginative and skillful 
piece of police work by the FBI, which set 
up four agents as traders to collect the 
evidence it needed from the inner workings 
of (he system, like ihe insider trading trials 
in New York, these Chicago cases carry the 
salutary message to the markets that de- 
spite the wealth at their command and the 
complexity of (heir business, the traders are 
not beyond the reach of the law. 

— THE WASHINGTON POST. 


Other Comment 


A Fate Worse Than Bigotry 

Britain in the 18th century was faced by a 
breakdown of morality not at all dissimilar 
to the situation today, as Hogarth's “Gin 
Lane” should remind us. Demon drink ran 
amok in the cities, and neither church nor 
state had any idea what to da But John 
Wesley knew what to do with the oafs and 
harridans of Gin Lane. He evangelized 
them with Methodism — the then variety of 
fundamentalism — first on a small scale 
and then on a massive scale. Could this 
happen again? To some extent it is happen- 
ing. Pentecostal sects are spreading fast. 


here as well as in the United States, and the 
evidence suggests that the behavior of con- 
verts is spectacularly improved. Certainly 
religious fundamentalism does breed bigot- 
ry. No point in pretending otherwise. But 
neither is there any point in denying that 
the price advanced industrial societies are 
now paying for having got rid of bigotry is 
exceedingly high- Free-thinking is itself a 
form of bigotry, and I, for one, am not over- 
concerned that at long last, in the nick of 
time, the balance is being redressed by a 
spot of bigotry on the other side. 

— Peregrine Wersthome, commenting 
in The Sunday Telegraph ( London J 


OPINION 


Capitalism, Too, Has Social Challenges to Confront 


aged to satisfy Soviet security needs. The 
Russians negotiated a treaty in 1955 with 
the United States; France and Britain that 
restored Austrian independence. The four 
powers guaranteed Austria's territorial in- 
tegrity, nn<t informally agreed on its non- 


P ARIS — Reviving a damaged, 
stultified society is a Herculean 
task. Revolutionaries thought they 
had a shortcut formula —take power, 
give orders, mforce them. The st riking 
phenomenon as the 20tb ccnttny nears 
its end is the new demonstration that 
this formula doesn’t work. 

It has long been recognized that 
power corrupts. What the totalitarian 
countries are only coming to see is 
how much it corrodes the very capac- 
ity to shift to the more difficult but 
ultimately more effective road of re- 
form. Dispersing power without pro- 
voking chaos that will bring some 
new dictatorship turns oat to be 

hnntw limn pmftynng jt. 

Mikhail Gorbachev has already 
been driven a great deal further than 
be ever imagined would be necessary 
when he set out to inject a little verve 
into his economy. Compare what he 
is doing now with the program he 
laid down at the 1986 party con- 
gress, just over three years ago. 

Then his idea of vigorous reform 
was to develop technology, cut back 
alcohol and introduce a tittle slack in 
the tight system of central planning 
and farm collectives. 

He has had to accept strikes, ei h n fc 
upheavals, exposure erf dd lies —and 
perestroika has not yet began to pro- 
duce. There is still a much longer way 
to go, and many unforeseen perils. 
The surprise is rim* he plunges cm 


— with challenges, to be sure, but 
with enough support to keep beading 
fra: the goal. 

set out 

ago. They worked stunningly up to a 
point. But the market wasn’t rally 
freed, only at the margins Remaining 

contrds inevitably brought corruption 
and demands for political reform. 

That was too much for him, and he 
thought he could set dear limits with 
repression. Now Quna is sliding back- 
ward on its economic opening, with 
new constraints on foreign enterprises. 
Everything will slow down. Hard- 
earned expertise is lost as students 
abroad dedine to go home. 

Still, the direction has been set and 
the conclusion is dear. Marxism-Le- 
ninism as it has been practiced is 
reaching the rad erf the road. Whatev- 
er the dangers of geopolitics, there is 


no longer a Communist threat to the 
rest of the world. 

As John Lloyd says, writing in the 
Financial Times, the various Commu- 
nist. countries seeking to create a mar- 
ket economy may have made “the 
Faustian bargain with the market, and 
it cannot be delivered." They are fac- 
ing the capitalist woes of anemploy- 
mau, huge dislocation, inequalities, 
rampan t inflation, which their people 
may simply refuse to tolerate in return 
for yet another promise for some dis- 
tant day — reasonable prosperity. 

This is because the revdntionazy 
ideals of social justice still have a pow- 
erful hold, and because they were par- 
tially realized. The system proved in- 
capable “erf burying capitalism or even 
raising tiring standards, but its rules 
were known if not loved,” Mr. Lloyd 
points out. “It provided security for 
people who had never known such a 
feeling.” And, despite the tenors, it 
provided standards erf social decency 


By Flora Lewis 

real to the ami honor m work, even the towtiest. 

Such goals have not been aban- 
ting in the doned — and not in Western sotiet- 
5 Commu- Lcs, either. They are still capable of 
•ate a mar- moving people. 
rank “the What if the Faustian bargain of a 
ifirktt,and system stripped of its commands but 


keeping a strong sense of social re- 
sponsibility does manage to deliver? 
It is a mistake to imagine that the 
urge to material benefit and demo- 
cracy means that those societies 
want to be “just like us.” 

If there is a danger m the possibili- 
ty of Soriet success, wbkh some con- 
servatives dwell upon, it comes not 
from the strengths of their society but 
from the weaknesses of ours, a new 
comparison which may be looming 
down the road. Capitalism and free- 
dom have overcome, but not in pure 
triumph. Ifce next round of competi- 
tion is likely mice again to be a soci- 
ety race, and not this time against a 
provabty false utopia. Capitalism 


hasn't enough laurels to rest on. The 
scourge of drugs should surest much 
more than inadequate law enforce- 
ment, greed, failed family responsi- 
bility. It has to mean mat there is 
something misting, something that 
society is faffing to provide in its 
basic promise of community. 

America is producing not only 
youths with inferior education and 
desire to learn; it is producing crack 
babies who may be ineducable be- 
cause of birth defects. It is producing 
homeless who live on park benches 
and streets in the midst of empty 
buil dings where they cannot afford 
space. Developers are allowed to 
blow up did buildings that could be 
repaired, so that they can invest in 
expensive new ones — another part 
of the HUD scandal 

The ideals haven’t changed; nei- 
ther have they been achieved. Ameri- 
ca has the capacity and the social 
system to do better. That won’t be 
enough- It, too, has to deliver. 

The New York Times, 


Beat Drugs > 
By Helping 
Producers 

By Stephen Rosenfeld 

W ASHINGTON — 1 be danger 
in the latest UJL drug-con- 
sumption figures, which show recre- 
ational use <rf drags falling and irmer- 
city addiction rising, is that people will 
shrug and doksstnan they ought In 
fact, the new figures, appearing as the 
country contemplates how it mi gh t * 
proceed from hoe, underline the ur- 
gency of the crack menace. 

Many things are required, but I fo- 
cus on some new thinking about what 
might be done an the supply side to 
staunch the flow from the countries 
whence this particular poison cooks. 






judicial economic and social leverage 
against the coca trade are no matdi tor 
the tremendous power of a ruthless, 
writ organized comma! conspiracy 
that plays slriDfully on the prevaHhu 
economic desperation ana political 
frailty. W ashing ton now makes token 
efforts to stiffen local police actions in 
Bolivia and Peru. A new State Depart- 
ment report confirms the pathetic fim- 
itatkuis of tins approach. 

This is not to say that local efforts . 
should be abandoned. Prododng and;? 
( y ff q im ing countries have an Wh at 
political and moral contract tofigfet 
die drag sc o ur ge together. A default 
on either aide would have terrible con- 
sequences for the battle against drugs 
and much more. Two sorts of propos- 
als are now circulating for action in 
the producing countries. 

One set was summarized by Jona- 
than Marshall in The Wall Street Jour- 
nal of July 27. Ticking off the failure 


it ■% 


Hey, itvoasan honest mistakel We thoughtyou said pirate enterprise ... 9 


tian to street4eveT policing, he noted 
calls — by the likes of Representative 
Curies Rangel and Senators John 
Kerry and William Cohen — to tom 
the metaphorical “war on drags" into 
a bloody reality by sending troops to 
Latin America to battle traffickers. 

Mr. Marshall behoves tint tins kind 
of intervention would inflame urban 
nationalism and peasant radicalism in 
Latin America, put U.S. lives at risk 
and fail to cot tne flow of drags. His 


In the Middle East, Many Play by ' Hama Rules 9 


Direct U.S. in- 


man’s briffiam new book “From Bonn to Jerasar 
km.” Especially the chapter called “Hama Rules." 

Hama, In Syria, was a crater of Modem Broth- 
erhood opposition to Hafez Assad. In 1982, after 
attempts to mm™* lnm, Mr. Assad crashed 
that opposition by crus hing Hama. E5s fames 
kQkd around 20,000 people and bulldozed lame 
areas of the city. The regime did not try to hide the 
butchery. It wanted Hama to be an exanmk. 
When the stakes are high in the Middle East, 
--MirT-riiahiiancondadcs, many of the players do 
not follow the niceties of law and emmation. 
The only rules are Hama Rules, “and Hama 
Rnks are no rales at all” 

That is why one should not count on a happy 
ending to the hostage crisis. The Shiite funda- 
mentalist groups which hold foreign hostages in 
Lebanon play by Hama Rules. 


Invite the Thugs to Tea ? 

T HE widespread, if largely whispered, con- 
demnation of brad for shanghaiing a 
sheikh is sdf-serving and irrationaL Only afew in 


But, in the t 
privately say 
because of po 


items way erf the < 
brad should have 


How would they deal with terrorists? Invite them 
to tea? U.S. failure to develop competent anti- 
terror intelligence and counter-force is spread 
now across three administrations. No need to 
deepra this shame by blaming the one democra- 
cy teat deals effectively with such thuggery. 

— Syndicated cohamist Jim Fain. 


By Anthony Lewis 

The nature of the hostage-takas raises posting 
questions about Israels strategy in seizing Sheikh 
Abdul Karim Obeid at his home in Lehman. 

Striking terrorism at one of its home bases has 
an appeal to all of ns who are frustrated by the 
usual immunity of terrorists to retribution. But 
this operation was not an Entebbe, ending with 
the rescue of hostages. It was csdy a beginning. 

Israd’s stated purpose in taking Sheikh ObeKl 
was to force the return of three captured bradi 
soldiers. But how could the tenor groups be 
qpected to make a neat trade? Tfiy would 
almost inevitably bring die other hostages into 
the situation, threatening their lives. 

What if the terrorists now offered to release 
three Americans in return for Sheikh (Add? 
Israel would be getting none of its own men bade, 
but it would be under tremendous American 
public pressure to make a deal Many such possi- 
bilities can be imagined. Did bradi leaders 

mmgwi« them before tfllring Shdlch Obeid? 

Bargaining in such a situation is inherently 
unequal The terrorists haw no inhibitions about 
kilting human beings to make a point Israd 
cannot kill Sheikh ObdkL 

Israd had a cnmpdSng *** thwte rim y r y 

when it invaded Lebanon in 1982. Arid Sharon, 
then defease minister, had a grand plan — a grand 
fltoskm— of creating a neat orderly Lebanon. He 
saw to the dectioo of Bashir Gemayd, the war- 
lord who beaded the Christian Fhalmge, as pres- 
ident But a Syrian agent blew up a Phalange 
office and Mr. Gemayd. Hama Rules. 

Then America had its tragic lesson. Ronald 
Reagan sent 1.500 marines to Lebanon to hdp, as 
be said, restore the integrity of a state. But more 


and mare the Americans were drawn into fading 
a Lebanese government dial was reaDy one parly, 
the Phalange, in a multi-tribal conflict. A suicide 
bospberMewqp the American barracks and killed 
241 American servicemen. Hama Rules. 

In the present situation, American power is 
stmibriy hard to use. George Bush was ready to 
order air strikes on Lebanon if the terrorists had 
gone through with their threat to execute another 
American hostage; Joseph CSdppia The targets 
would have been such areas as the Bekaa YaQcy, 
brae for banian Revolutionary Guards who tram 
Lebanese followers. But why would the holders of 
American hostages have been impressed? 

President Bush has so far handled the present 
situation exactly correctly, it seems to mc.lie has 
treated gravdy bm avoided the total preoccupa- 
tion thm so damaged President Jmmw Carter in 
the ban hostage crisis. Nor has he let himself 
become personally identified with the fate of the 
hostages in die way that ted President Reagan 
into the Iran-contra disaster. 

Iran, in a curious turn of history, is now sera as 
the hope far settling this criris. The hope is that 
its new president, Hashemi Rafsanjani, wanting 
to renew Iran’s relations with the West, will hdp 
to arrange a trade of all hostages in Lebanon for 
Sheikh Obeid and Shnte soldiers held by brad. 
He has made helpful-sounding comments. 

But the Shiite terrorist groups in Lebanon, 

to^M^^b^^^They may n Sw^^«rat 


to Mr. Rafsanjani They may have different 
a gwy t Aq. And will they care enough about one 
sheikh to give up hostages held so long and so 
menakssty? Thomas Friedman, who covered 
Lebanon and brad for The New York limes, 
says; The Middle East I know is a messier place. 
Nothing happens at right angles.” 

The New York Times. 


tervration is an idea bom of despera- 
tion, and it must be set aside. 

But set aside and replaced by a 
better idea. The best I have sera is 
offered by the Peruvian journalist 
Gustavo A. Gorriti in The Atlantic 
Monthly of July. He comes co die 
problem from across a deep cultural 
divide, argmng that the customary 
UJL indifference to Latin America is 
here taking an immense ttrfL 

In the drag war, Mr. Gorriti writes; 
the mwhflw- so far has been to try to 
qudl what is fundamentally an eco- 
nomic revolution by means of punitive 
law enforcement, and on the cheap — 
the very cheap — at that. The remedy 
is to destroy the coca fields and con- 
duits, but to do so only as the legal 
economics of Fern, Bolivia and Co- 
kmbia are strragthened. 

That way, a drag victory for the 
United States would not be an eco- 
nomic disaster for them. Carried out 
in the right way, such a program . 
would be approred by most people. 
Given die agriculture and arithmet ic 
of the problem, alternative new si 
era could not easily take up the 

Mr. Gorriti figures that strength- 
ening the legal economies of these 
three key countries in the coca chain 
— by foreign aid, debt cancellation 
and new credits — would cost about 
52 trillion a year for three or four 
years. He quotes the Harvard econo- 
mist Jeffrey Sadis; "Two billion dol- 
lars for what Americans regard as 
their most important problem b a 
small amount of money.” 

Let us just assume for die nrinnte 
that Americans look closely into this 
idea and find it workable operational- 
ly and politically at the 
Trouble remains at the UJL end. 

Wa sh i ngto n is not accustomed to 


Bloch: Our Life. Like Vienna, Is No Simple Thing 

J / M. this tendency from his Latin perspeo- 
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N EW YORK — On a midsum- 
mer night two years ago, Felix 
Bloch and I sat in a parked car on a 
deserted street in Vienna and talked 
about something concerning us both 
rather deeply. Today the setting redes 
of conspiracy. Yet the subject of our 
conversation was not conspiratorial 
— wdL not exactly. 

We had met a few hours earlier in 
impeccably normal circumstances. 
Mr. Bloch, then deputy chief of the 
US. Embassy (and today America's 
most famous spy suspect), was leaving 
his post under wbal everyone under- 
stood to be the Foreign Service’s nor- 
mal rotation procedure. That evening, 
a senior official of tee Austrian For- 
eign Ministry, a friend erf mine, had 
given Mr. Bloch the sort of farewell 
party that normally accompraks the 
departure of a of his rank. 

wfany major figures in the dipta- 
matic corps raised goblets and nibbled 
shrimp, but not Ronald Lauder, the 
UJS. ambassador. Most of the people 
present knew that there was no en- 
tente betwera hun ami his deputy. Mr. 
Lauder’s absence cantributea just the 
sourcoQ of intrigue that is normal for 
livelier diplomatic ga t herings. 

For me the occasion had caly one 
nnugiai aspect: the rapport estab- 
lished between Mr. Bloch and myself, 
which went beyond the usual cocktail 
pleasantries. He turned out to have 
read much of what I had written. Yet 
it was not just vanity that made me 
glad of his offer to give me a lift bmne 

in his car. It was a bond. 

We drove through the baroque 
city. As always, Vienna at night 
seemed both exotic and supematu- 
rally familiar. Through my work, 
Mr. Bloch knew that, luce him, I bad 
been born here under these gar- 
goyles. As Jewish children, we had 
both fled the Nazis. Growing up in 
America, we had both chosen paths 
that required seamless assimilation 
into the language and the ways of 
the new country. 

We talked about this parallel in 
front of my hotel in the parked em- 


By Frederic Morton 


bassy limousine. We talked about 
otherness — the mastery of otherness 
demanded of us by our professions. 

He told me how be, once an Austri- 
an boy, had for months been acting 
ambassador of the United States in 
Vienna, representing American inter- 
ests vis-a-vis Austria's. 

I told him a joke in nay native 
Viennese dialect and then smiled 
about how I had conducted seminars 
in graduate departments of En glish 
at American uni ver si ties, about the 


into the 
ch? The 


eerie dtid vu of finding my books, 
written m English, translated into my 
mother tougue, German. 

Where did the face merge into the 
mask? Who was the real Koch? The 
actual Merton? We ruminated, won- 
dered, shook hands, parted. The next 
time I saw his face, it was under a 
headline screaming “espionage." The 
story sounded absolutely astounding. 
Yet a part of me remained unsur- 
prised. In a way this sensation 
seemed like a sequel to our quiet chat 
in the car, a chat that was Viennese 
not merely in background. 

My new acquaintance in the trade 
seal one wdl tailored trouser leg 
dung over the other with an easy, 
lanky WASP elegance, had presented 
a classic picture of the Yankee diplo- 
mat. The surface was immaculate 
camouflage for a very different core 
— bis Austro-Jewishness. 

I had no idea that there was yet 
another contradic ti on, one en tailing 
possible betrayaL But I fdt that he 
and l shared the same Viennese beat 
for juggling imay and reality. 

To write fiction, as I often do, is to 
tdl a lie in the idiom of truth. To tell 
it in a language not truly my own is 
to put an extra fork into my tongue. 
To be a spy is also a fork matter. It 
means trjnng to be the virtuoso of a 
daily duality. 

Such thoughts and recollections 
arise now when I read the latest about 
Felix Bloch. Every bulletin confirms 
Vienna’s siamre as “the spy capital of 


the world.” But that, unlike tee Bloch 
revelation, comes as no shock to me, 
a student of my native grounds. 

Vienna has long been a center of 
accomplished deception. Far centu- 
ries, the Hapsburg capital was above 
all a courtier town whose citizens 
were trained, more rigorously then 
else where, to hide purpose under 
manner. (Since the war, this duality 
has found, its way into the archetypal 
spy film “The Third Man,” info the 
local United Nations headquarters, 
into the endless amw ne gotiations. ) 

Eves today, the conjuring of oth- 
erness, the crafting of flluskm, is 
important, not just for practical ad- 
vantage but as an in trinsi c dynamic 
of Viennese culture. This genius for 
artifice underlies Vienrurs affinity 
for art. It shapes the canning of 
Vienna's flourishes: the stylishly in- 
direct speech, the use of titles, the 
adroit courtesy. It explains the in- 
stinctive use of charm as strategy. 

“Politics is what one does in order 
to hide what one is.” This idea could 
caption any of the flashbulb Felix 
Blochs in tee newspapers today. No 
wonder the phrase comes from Karl 
Kraus, Vienna's pre-eminent satirist 
and the most trenchant diagnosti- 
cian of its temper. 

No wonder that Sigmund Freud 
explored in Vienna the ingenuities 
with which we hide who we are and 
what we fed, from others as wdl as 
from ourselves. The Herr Doktor in 
the Berggasse showed us how such 
covert practices extend into the small 
routine politicking of our workaday 
life. The Viennese have a gift for 


nizatkras, not all of which are in the 
telgphone directoiy. 

The Danube grapevine insists that 
Freud’s farm or office has become 
part of CIA headquarters in town. If 


ddeuce that the analyst of the dan- 
ri ^ne mside^ m occupied premises 

Perhaps that irony tiptoed 
through the darkness around the car 
with dmlomafic license plates in 
which rehx Bloch and I sal on a 
summer night two years ago. 

The writer is author of the forthcom- 
ing book “ Thunder at Twilight — Vi- 
enna 1913-1914." He contributed das 
comment to The New York Times. 


tins tendency from his Latin pcrspec- , 
tive, Mr. Gorriti remarks aotfly an&T 
accurately cm the distortions that fol- 
low ^ “when a priority woWan affects a 
non-priority country. This is a bwy 
that Washington has has to gpt over if 
— and this is unproven — ills serious 
about figh ting drags. 

Some Americans might think that 
■those Andean countries are blackmail- 
ing them into finanrimg their develop- 
ment, trying to turn drugs into dollars. 
But Americans must get past the on- 
gradous question of how much it 
mqftit. benefit the t -wring and concen- 
trate on the imperative question of 
bow much it might benefit them. The 
rescue and progress of three small, 
struggling democratic countries are a 
snail “price" to pay for the prospec- 
tive major gams in Americans* own 
war against drugs. 

The Washington Past. 


100, 75 AIVD 50 YEARS AGO 


the civilized human souL 
Indeed, the Bloch cause c&tbre re- 
minds me of a rumor I have beard 
more than once during my many vis- 
its in Vienna. It concerns a certain 
building near the Rathaus Park. 
There Freud opened his first consult- 
ing room. Today the house has been 
taken over by various American orga- 


1889: CooliesRiot 

NEW YORK — From Siam comes a 
story of a terrible riot between two 
factions of Chinese coolies at Sang 
Kong, en gaging about five tenn«flti<j 
mm. Spears and firearms were used, 
and many men were killed. The coo- 
lies were under the influence of drink. 

and fought like demons. The Siamese 
troops charged the rioters, and after 
bayoneting a number of them quelled 
the disturaance and captured 900, 
who were punished. 

1914: Berlm Rebuffed 

LONDON — Germany’s infamous 
proposal to Great Britain was the 
subject of a dashing attack by the 
Prime Minister in the House of Com- 
mons yesterday [Aug. 6}. Sweeping 
aside all irrelevant matters, Mr. As- 
quith asked the crowded House: 
“what did the proposals amount to? 


the war, to annex the whole erf extra 
European dominions of France; and 
in the case of Belgium we were asked 
to barter away our obligations to 
keep our plighted word. What would 
have been our position today in the 
face of that spectacle," he asked 
we had assented to this proposal?" 

1939: A Senate Outburst 

WASHINGTON — The smoldering 
New Deal resentment at Congressio- 
nal wrecking of the Administration's 
domestic and foreign policy blew up 
in a vitriolic outburst by Senator 
Oaude Pepper (Democrat of Florida), 
winch tamed the last mwwtre erf ib^ : 
session late yesterday [Aug, 5] into an' 
uproar and sent members of Congress 
off on their vacations wondering what 
effect tee incident would have on the 
1940 elections. Seldom has the Senate 
listened to more bitterness than that 
which the Florida New Dealer pac 


nurn mu uk amouiu w vjmw, tag. norma New Dealer pac 

We were asked to go behind the back into Ms “Jaccuse" speech, whioicrys- 
of France and leave Germany free, in taHired the bad temper that has been 
the event of her being successful in growing in Congress. 
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Beijing Is Healing 
But Scars Remain 

Behind Petty Complaints in Capital, 
The Bitterness and Sorrows Linger 
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By Nicholas D.Kristtrf 

New York Tuna Service 

about Bcqing, two months after 
urops and tanks crushed the do* 

“oving along with their five&Thar 
yray of dealing with grief, and with 
fear and with inevitable investiga- 
tors and propaganda, has been to 
subsume their erearasr h nw amt 


sorrows beneath the layer of petty Most conversations are about 
conqilaints and minor pleasures weather, or food, or prices in 
that constitute normality ■ ■■ „ 

d , ays ’ residenta groan NEWS ANALYSIS 

about the heat as they bk^dc to — 

work. Young people fiH the park the markets; bat wbai politics does 
c c -£ es ’ em bracmg intensely, come up, the government always 
Fammes emerge cm the streets seems to be ridiculed, 
whni the sun goes down, to dy>t The challenge the g ove rnm ent 
with neighbors and eat the rich, red faced was indicated in an opinion 
waiexmeloa slices that are sold ev~ poll of 825 randomly selected resi- 
erywhere. rfa nf y in Beijing on May 7. 

Beneath the banality erf life are The poll was published in the sum- 
wounds that are healing surprising- merissneof a Dutch journal, Grina 
ly Qinddy. But scar tissue remains. Information, and reached Beijing 
* One family's son was bicycling this week. 

- * to work when soldiers shot han in The poll indicated that 933 per- 


issoed white gloves, to make them 
lot* more refined, but die effect is 

[fhninishnri by the Kfllflghmtm v as. 

sault rifles claat are cradled by the 
gloves. 

The tanks and armored person- 
nel carriers have disappeared from 
Beijing's streets, although tank 
treads have marred the asphalt and 
bullet holes have perforated several 
bus shelters. 

Tiananmen Square, the political 
focal point of Hm™ and the dean- 
onstratkms, is deserted. 

Most conversations are about 
the weather, or food, or prices in 

NEWS ANALYSIS 

the markets; but when politics does 
come up, the government always 
seems to be ridiculed. 

The challenge the g ove rnm ent 


the bask the morning of June 4. cent of the residents beheved that 
Now, the family has dried its tears, the student .demonstrators* goals 
and its members can laugh again, were reasonable, compared with 
But the father, when hehears the 1-5 percent who thought they were 
latest reports of snipers firing on unreasonable. The rest had no 
soldiers, says: “I hope they keep it opinion, 
up. I don’t mind if they shoot more Almost all traces of that tidal 



PROTEST IN HONG KONG — Demonstrators Sunday outside Government House, the governor’s residence, opposing a 
decision to bold a detention center for Vietnamese refugees in Ssdknng, a rural district Some banners urged government to 
abandon its policy of granting first asylum to boat refugees. In a related development. Join Major, British foreign secretary, 
reportedly said he will visit Hong Kong later this year to resolve uncertainties erased by China’s crackdown on student protesters. 


>. I don’t mind if 1 
'them.” 


'shoot more 


Almost 
wave of si 


In another family, a 32-year-old movement have disappeared, and 
woman who was not involved in the in employee meetings virtually ev- 
dexnocracy movement has derided cayone now expresses outrage at 
not to let her 5-year-rid son wear the “comnarevohitionaiy rebd- 
his favorite green trousers ever Bon” and the ‘Vandals’* who took 
again. ‘They remind me erf those partin iL 


5SS3 Ex-Education Minister Expected to Lead Japan 


soldiers," she said. *TH never let In private, most people make it 
him wear those pants.” clear that they take the opposite 

The great majority of troops has lint. A foreign reporter was dining 
been withdrawn from the capital, recently at a Chinese restaurant m 


The Liberal Democrats, reding 
from a leadership crisis for months. 


By Steven R. Weisman members are expected to toe the The Liberal Democrats, reding The two challengers who sur- 
Ncw York Tuna Service hue now that liberal Democratic from a leadership crisis for months, faced and declared their candida- 

TOKYO Toshiki Kaifu, a f or- leaders have settled on someone to are to hold an election Tuesday for des just before Saturday’s deadline 

m*r minister of with try to galvanize the party with a the party presidency among about are Yoshiro Hayashi, 62, former 

scant background in foreign or eco- fresh face — if only as a figurehead 450 members in parliament and the health and welfare minister, and 
ntHmc^^s, was virtually assured for those continuing to wield power country’s prtfectural assemblies. Shin taro Ishihara, 56, a former 


of election as Japan’s next prime behind the scenes. ine winner would tne next aay transport minister wuiety known as 

jzssszsssi sfiEffigg t '^£ 0 ' tta ZlT 

M.aa^ Kass klsk 

Respmdmgto cnbasm that the to! and mdifferau w tk^ by the SodStes and who- ha had came less from those Who 

weekend sdecaon proceM wy jhe ph ght of lhe m iddle dass after amagnn dared Ms views than from col- 

Maged, the factional headstoldfoW 34 years m power. The UboalDeiiiocratiE Party leagues resentful of the wmr former 

lowers to vote their ccmsdences m “j gm vouna. enthusiastic and continues to control the govern- Prime Minister Noboru Takeshi ta 


The winner would the next day transport minister widely known as 


Mr. Kaifu tried to project vigor * fr »«d p rime tammer. roc- a nano aamn 

ceedmgSosokeUno, who resigned Umted States. 


bat thousands remain. Most are 
peasants and most were apparently 
sent to Bepig after the shooting to 
relieve those involved in the fight- 
ing. Sometimes they chat whhrea- 


Begmg when the waitresses came 
over and asked if he had not been 
critkizcd on the Chinese television 
for his reporting. "Yes,” he ac- 
knowledged, preparing to defend 


Responding to criticism that the nipt, lethargic arid indifferent to uy f u_ 
sekend selection process was the plight of the middle class after ^ 


(tents, particulariy young boys who bimsdf. 
are fascinated by their mqiooi; ^No need for you to pay, one 
but mostly they stand in pairs, wsitress interrupted, insisten tly, 
broiling in the sun. “We are happy to pay this bill oor- 

Even the fittle boys who duster selves. We are all Vandals’ here.” 

arouixl tire soldiers keep an eye out — 

for annoyed parents. One mm 

asked his young son the other day: TTT T\ 

“When you grow up, do you want H /"’hi* I 4 

to join the .People's liberation -■- Ul J ▼ Cti. 
Army? Because if yon do, tell me 

right now. TH break your tea, and Christopher S. Wren 
maybe that wav you wont be aK 4f_. V_l- Tim# 


weekend selection process was 
staged, the factional heads trid fol- 
lowers to vote their consciences in 
Tuesday’s election. 


34 years in power. 


am young, 
C said Mr. 


j-nthncinctif- and 


opposition groups. 

The Liberal Democratic Party 
continues to control the govem- 


There are two other candidates tend to commit all my energy to majority in the more powerful low- vered the process behind Mr. 


for the post, but rank-and-file these efforts." 


er bouse of parliament. 


For Devastated Mozambique, a Long Climb Back 


maybe that way you won’t be al- 
lowed to enKsL* 

The father was not taking to 
heart the propaganda that has tried 
to cultivate as unage of “lovable” 
troops, as they are- ailed these 
days. The soldiers have even been 


Mayor Will Head 
S hanghai’ s Party 

Sets York Times Sonic* 

BEIJING — China an Sunday 
promoted Zhu Rongji, Shanghai s 
mayor and a party figure beheved 
by observers popular both abroad 
and at hone, to the post of Shang- 
hai party secretary. In the nations 
largest city and industrial capital, 
be succeeds Jiang Z e min , who was 
named in June to lead the national 
party. . 

Analysts believe Mr. Zhu, 61, o 
young enough to be able to follow 
MrJtang to higher posts in Bqjing 
within a tew years. In a party whose 
leadership is widely blamed at 
home and abroad for po litical rc- 
nressiO D an d economic misman- 
agement, Mr. Zhu is one of only a 
few leaders —othere include are- 
nior party official, Yan Mmgfu, 
and tne Liaoning Province gova- 
nor, Li Changchun — still bdieved 
to be respected among Qunese and 
. overseas business executives. 

> During the student-led democra- 
cy movement and the subsequent 
crackdown, Mr. Zhu, as mayor of 
Shanghai, reportedly managed to 
avoid atticism from either side. 


By Christopher S. Wren When Portugal gave Mozam- market reverted to subsistence 
lVw York' Times Sente* bique its independence in 1975, farming. Widespread hunger creat- 

MAPUTO Mozambique The Mr. Chissano’s Mozambique lib- ed by drought and guerrilla may- 

statistics redted by Mozambique’s eration Front, Imownby the Pram- hem compamded the ims^r and 
President Joaqmm Orissanohavc guese acronym Fidirno, inherited a an estimated 100,000 Mozambi- 
testified to the grim effects of more land squeezed ofweanh and denied cans, many of them children, 
than a decade of guerrilla war - thepotential of its people. ^Blacks starved to toh. 

600000 to 700,000 Mozambicans been barred from all but the Scores of mteroational donors 
deadfo a land of IS nriKon, an most menial jobs and barely 4 per- p^ped in to reaaie a country rfm 
additional 1.6 million displaced as <*nt could read and write. had deteriorated mto one of the 

refugees. 2^99 prinmySook War pgpematcdtks bykward- moodroerale m Africa. By one 
SrS rural hffiainics de- ness and stm retards development W^^^Mam.Jdoam- 
stroyed or forced to dose, 44 fac- in^mnom^m 

-I- — WOO — NEWS ANALYSIS 

, In addition, Frdimo gave Pram- The S750 rmllion shortfall looks 
Mr. Cmssano persuaded the gaTs stale capitalism an overlay of likely to be met by other countries, 
enung Mozambique Liberation ^apdash Mancist-Lenmist eco- Mr. Chissano is also so&riting 
Front at its r^nt party congress to borrowed from its patron, foreign investment, not the least 


Some dooms worry that Mozam- employees, depreciated its curren- 
bique is dring all the ri^it titings cy from 40 to currently 742 mete- 
too fast. To mftgt the International cais to the dollar and withdrawn 


War perpetuated this backward- most desperate in Africa. By one 
ness ami still retards development World Bank estimate, Mozam- 


NEVS ANALYSIS 

In addition, Frdimo gave Porm- 


bique needs S200 million in exports 
and S950 million in imports to 
achieve 4 percent growth this year. 
The S750 million shortfall looks 


hissano persuaded the gov- gar s stale capitalism an overlay of likely to be met by other countries. 
Mozambique Liberation slapdash Manost-Leninisi eco- Mr. Chissano is also sob citing 


endorse his efforts to uake peMe \Jmoa. 


from ndghboring Sooth Afrio, 


with the ragtag rebels of the Mo- Peasants were herded into com- which had backed the guerrillas, in 
zamtnean Resistance Movement, villages, driving prodnetivi- the hope that the presence of its 

or Rcnamo, wno have been accused ty down, and the setting erf grandi- businessmen will deter Pretoria 
of waging one of Africa s most bru- ^ targets only yielded crop from wanting to destabilize Mo- 
tel insurgencies. failures, even before drought zambique. 

The effort seemed to leave pros- seared the land in the early 1980s. The UJ5. ambassador to Ma- 
pccts for an eventual negotiated At one point, bureaucrats com- puto. Melissa Wells, sees opportu- 
settkment a tittle fancier, even manded everyone to plant toma- nides for American companies too, 
though Prime Minister Pascoal M. toes at once to increase the yield, though Congress has denied Ex- 
Mocumbi ruled out any power- The result was a brief glut of toma- port- Import Bank credits to inves- 
sharing with the guerrillas, who in toes followed by scarcity for the tors on the outdated logic that Mo- 
turn refused to stop fighting as a rest of the season. zambique is a Marxist state. 

government precondition to dia- By the time Frdimo retreated 

fogue. from such dogmatism with a new 

But even if peace came to Mo- economic rehabilitation program 
zambique tomorrow, its problems in 1987, the insurgency had rav- 
lode far too critical to be overcome aged the country. 
even in a decade. Railways and roads bad become 

The destruction in the war has all but inroassaMe because cf rebel BIIISillllVIfSJwM 
added heavy burdens to a legacy of attack. Mozambique had cashews 


even in a decade. Railways and roads bad become | 

The destruction in the war has all but inmassabfe because of rebel 
added heavy burdens to a legacy of attack. Mozambique had cashews 
Portuguese colonialism and the ill- and tea that it could not export, ! 
conceived policies of Mr. Chis- exquisite beaches that could not 
sano's party, which only last week lure tourists and a quarter or less of 
effectively jettisoned the ideologi- its arable land under cultivation, 
cal baggage of Marxism-Leninism. Peasants unable to get crops to 


Antonia Brico Is Dead, 
Pioneering Conductor 


By Allan Kozinn 

New York Times Service 


When her career in New York 
began to falter, around 1940, Miss 


Antonin Brico, a conductor who Bnco moved to Denver, where die 
Jed ordiestras io New Yorit in the might and was a guest conductor. 
1930s and who devoted her life to In 1947, became director of tiae 
combating prejudice against worn- Denver Businessmen's Symphony, 
en in the orchestral world, died which was later renamed the Brico 
Thursday in Denver after a long Symphony. S&e held that post until 


Alness. She was 87. 

The subject of a 1974 film, “An- 
tonia: Portrait of a Conductor" 


she retired from conducting in 
1985. 

She also directed the Denver Op- 


Miss Brico made her way in the cts Association, 3 women's string 
wialftAwmmwi musical world on orchestra and the Boulder Philhar- 
a strong personality and a facility mooic. 
with standard orchestral literature One of her students was Judy 
and contemporary UJS. w orks Collins, who became famous as a 
In 1930, she became the first folksmgcr in the late 1960s and 
woman to conduct tbc Berlin PH- who directed the “Antonia” film, 
harmonic. Seven years later she was The 1974 film rekindled interest 

the first woman to conduct an op- in Miss Brico. When she returned 
era performance by a major New to New York to conduct the Mostly 
Yota company when she led tins Mozart Festival Orchestra in 1975, 


York company wnen sne Jed the muzon resuvai unmestra m iv/a. 
New YoAHippodrcHiie Opera pro- her single scheduled concert sold 
ductiosi of Humperdinck's “Hansel out so quickly that a second was 
and GreteL" And in 1938, she be- added. Her last New York appear- 
qimg the first woman to conduct anwts were in 1977, when sheper- 
tbe New York Phflharmonic. formed with the Brooklyn Phflhar- 


formed with the Brooklyn 


She had mixed feelings about mama. 

those distinctiomt. Wmiam Larimer MeOoo, 79, 

T do not call mysdf a woman TT . , c . . 

conductor," she smd more than Here and Schweitzer Disciple 
once. “I call myself a conductor NEW YORK (NYT) — William 
who happens to be a woman.” 1 jmmer Mellon Jr.. 79, an heir to a 
Miss Brico was born in Rotter- banking and oil fortune who in 


riam on June 26, 1902; her family midlife became a disciple of Albert 
moved to Oakland, California, Schweitzer and spent his remaining 
when she was 6. In 1923, she re- years as a medical missionaiy in 
ceived a liberal arts degree from the Haiti, died of cancer and Parkin- 


taut to Paul Steindorff, di 
the San Francisco Opera. 


University of California. son’s disease Thursday in Haiti. 

She supported herself during her As a 37-year-old in in 1947, Mr. 

student years by playing piano rcci- Mellon became engrossed with the 
tals and became interested in con- life and work of Schweitzer, the 
as an assis- African medical missionary- He 
director of and his second wife Gwen enrolled 
xa. at Tulane University, be to obtain a 


emocrats, reding The two challengers who sur- 
crisis for months, faced declared th fi r candida- 
ction Tuesday far des just before Saturday’s demflma 
icy among about are Yoshiro Hayashi, 62, former 


minister, sue- a nationalist who is critical of the 


By 1927, she was studying con- nodical degree and she to become a 
Hnnring at the Berlin State Acade- laboratory raehnkaan; eventually, 
my of Music. Among her iwn*i<*n ihey built a hospital in Descha- 
was Karl Mock, a framer director penes, Haiti, 90 miles (145 ktirane- 
of the Boston Symphony Orchestra tens) northwest of Port-au-Prince, 
who was then conducting the Ham- ^ DoW! ^ 
burg Phflharmonic andwhohdped Paul ° Bam, 77, Ex-Head 
her obtain a cmte h nig position at Of Central Bank of Italy 
Bayreuth. ROME (Reuters) —Phulo Baffi, 

When die made her Berlin Phfl- 77, one of Italy’s most respected 
harmonic debut in 1930, the critic economists and a former governor 
of the AUgememe Zritimg wrote of the central bank, died Friday 
that she “possesses mare ability, hoe Friday night 
cleverness and musicianship than Mr. Baffi , who worked 43 years 
certain of her male colleagues who at the hanlr and who held its top 


Kaifu, 58. “I in- meat because of its overwhelming and other party eiders had maneu- 


Mr. Chissano’s Mozambique lib- ed by drought and guerrilla may- too fast To meet the In ternational cais to the dollar and withdrawn 
eration Front known by the Porto- hem compounded the misery and Monetary Fund's conditions for popular food subsidies, 
guese acronym Frdimo, inherited a an estimated 100,000 Mozambi- foreign loans, the gove rnm ent has Unemployment hit 40 percent 
land squeezed of wealth and denied cans, many of them children, laid off thousands of unproductive last year, double that of 1985. 

the potential of its people; Blacks • starved to death. | — 1_ — 

bad been barred from all but the Scores of international donors ; 
most menial jobs and barely 4 per- steppedin to rescue a country that J 
cent could read and write. had deteriorated into one of the j 


bore us in Bertin." 

Later that year she conducted 
the Los Anodes Philharmonic but 
failed to wm the p ermanen t post 
she sought there. After a successful 
tour of Poland and the Balkans she 
returned to New York, where she 
made her debut conducting the 
Musicians’ Symphony Orchestra. 

Miss Brico continued to seek a 
prime U.S. conducting job, and 
when she did not succeed, die 
founded an ensemble of her own — 
the Women's Symphony Orchestra, 
which flourished from 1935 until 
1939, when it became the Brico 
Symphony Orchestra- 


post from 1975-1979, won interna- 
tional for his handling of a 
series of domestic currency crises 
and fra his guidance of Italy's eco- 
nomic recovery between 1976 and 
1979. 


Beipng Denies Deng Ib IH 

Reuters 

BEIJING — China dismissed as 
groundless on Saturday a report by 
the Japanese news agency Jni Tsu- 
shin-Sha that the senior leader, 
Deng Tfiaopmg was critically Si, 
posably with cancer. 




ACROSS 

1 Unit lot Chris or 
Martind 

4 Ttwty-MO Boy 
Scouts 

0 Flat-bottomed 
. boat 

« Mamas mate 
t4 Indki main 
language 
is fa Douce* 
1# Novelist Amblet 
1? Tripod of a sort 
is Norman of 

wIcotos 

isjuffersun scorn 

at OtudgW 
23 K.ch materials 
28 Hello. 10 Hadron 

27 Protective 
garment 
30 ij.nher 

34 Beanw and 

FortJS 

35 Pawwiws 

S7 


38 A Ritter 

39 'Harvey" star; 
1950 

«i Hefim or 
Johnson 

42 Vane reading 

43 Kitchen toot 

44 Examination 

45 Porter 

47 Confiscations 
50 Bauxite or 
galena 

si Choir member 
5 a Valent storm 
58 Shade of blue 
bo Over 
81 Garbage 

64 Notion 

65 Quiz answer, 
perhaps 

66 Type of musical 
or Close 

68 Prophet 

69 Periods of time 

70 Asset claimed 
by 68 Across 
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O Aetc York Times, edited by Eugene MoIissIcb. 


Solution to Friday’* Puzzle 


SHnnraanan a aaB 

Bosss^rsi™ 

0131133 


DOWN 

1 Rani's garment 

2 Iliad, e g 

3 Football 
positions 

4 Another Ritter 

5 Inlet 

6 Switch settings 

7 Some poems 

8 Plundering 
person 

9 The Lone 
Ranger's horse 

10 An Algqnqraan 
'li Bmdtey'w Sharif 
12 Cautious 


13 item mightier 
than the sword 
20 Com unit 
22 'Stop',' at sea 

24 Fudd or Gantry 

25 Least rapid 

27 Serve food for a 
fee 

28 Overweight 

29 Annoyed 

31 ■ on 

Sunday. 

Mercouri film 

32 Clean ihe slate 

33 Leases 

35 Street show 

39 Tire type 

40 Wail hangmg 


44 Steam-driven 
engine 

*6 One of the fuzz 
48 Fool parts 
«9 Mecca for 
children 

52 Makes lace 

53 Raison d' 

54 Grimace 

55 Comer 
57 Summer 

beverages 
SB Jump 
59 Feather's 
partner 

62 Adiress Gardner 

63 Cakf ‘s Big 


MacBaren 

Far pipe smokers in over 
80 countries Mac Baren 
tobaccos represent, above 
all, the very best in good 
taste. 

Select and smoke a Mac 
Baren Tobacco today and 
see how right they are. 





AT&T 

The right choice. 


cr 










Page 6 


ESTERNATIONAL HERALD TRIBUNE, MONDAY, AUGUST 7, 1989 


Crisis Plan Has 48 -Hour Delay Built In 


ASSESS: 

Double Bind 


BUSH. Behind the Scenes for President’s First Crisis 


By George C. Wilson 

Washington Pan Service 

WASHINGTON — President George 
Bush’s orders to the mOitazy forces he has 
assembled off Lebanon and Iran in response 
to the hostage crisis, contingency planners 
said, are to stay ready to hit targets ranging 
from terrorist training camps to headquarters 
barracks with cruise missis bombers or 
naval gins 

But in a significant difference from a 1983 
U.S. attack launched against Lebanon with 
only a few hours’ notice, sources said Satur- 


sected to Mr. Bush, officials said, covers 
suspected terrorist centers not only in Leba- 


day that the current plan would allow 48 
hours to launch a strike. 

A military planner said the 48-hour alert, 
in effect since Wednesday following a terror- 


ist group's announcement Monday that it 
had hanged Lieutenant Colonel William R. 


had hanged Lieutenant Colonel William R. 
Higgins of the UJS. Marine Corps, indicates 
that Mr. Bush and his key advisers, principal- 
ly the chairman of the Joint Chiefs of Staff, 
Admiral William J. Crowe Jr n and the na- 
tional security adviser, Brent Scowcroft, have 
not taken a “hair-trigger” approach to retali- 
ation. 

The target list that the Joint Chiefs pre- 


bet in Iran as well. Iranian-backed extremist 
groups have been blamed for the murder of 
Colonel Hi gg ins and other terrorist acts 
a gain Kt Americans in Lebanon. 

Military p lanner s said there was no auto- 
matic trigger in the orders that have gone out 
to U.S. forces off Lebanon and Iran, such as 
launching a bombing strike if Joseph J. Grip- 
pio, an American hostage, is killed, as terror- 
ists had threatened. Mr. Bosh would have to 
give the strike order after the fact, they said. 

The orders sent to the fleet, including the 
aircraft «»rrier Coral Sea, battleship Iowa 
and other naval forces in the Mediterranean, 
officials added, require that commanders 
have a wide array of weapons ready to swing 
tmn action, inHnrfing Tomahawk cruise mis- 
siles, bombers and guns. 

This time,” said a Pentagon official who 
has been through many emergency planning 
exercises, “there is more talk about using the 
Tomahawk." 

One advantage in the use of the Toma- 
hawk, which flies itself like a drone airplane. 


is that this would avoid the risk of Haring 
US. aviators shot down and captured. 

But posable use of the Tomahawk, which 
is aboard the Iowa, has raised concern that 
the missile might go off course and thus deny 
Mr. Bush tin surgical strike he would pre- 
sumably be seeking. 

Allowing two days for preparations also is 
seen by military leaders to ensure that any 
strike would be better planned than that 
carried out in Ldiasonc»i Dec. 4, 1983. That 
attack was designed to retaliate against Syri- 
an gunners for firing on an F-14 reconnais- 
sance plane from the earner John F. Kenne- 
dy. The Joint Chiefs, after consulting with 
President Ronald Reman, ordered bombers 
from the Kennedy ana the Independence to 
bomb Syrian gun positions in Lebanon “at 
first light.” 

The result, according to aviators who flew 
on the raid, was a helter-skelter rush on the 
Kennedy to prepare the raid. Two aircraft 
were lost in that raid. A Navy pilot. Lieuten- 
ant Mark A I-ange, was and Lieuten- 
ant Robert 0. Goodman Jr. was captured and 
later released by the Syrians. Lieutenant 
Lange’s body was later returned. 


ISRAEL: Captive Soldiers 




(Continued from Page 1) 
be no comment on the group's of- 
fer. 

A statement by the Foreign Min- 
istry said that “Israel will not re- 
spond to contradictory Hezbollah 
proposals for a prisoner exchange. 
The proposals contradict each oth- 
er and do not give a true picture of 
the intentions of Hezbollah.” 

The statement added that “if we 
get a serious proposal via an offi- 
cial body like the Red Cross, Israel 
will approach it seriously.” The 
Revolutionary Justice Organiza- 
tion said on Thursday that it would 
draw up a hsi of prisoners in Israel 
it wanted released and forward it to 
the Red Cross, but Israeli officials 
say the list has not yet reached 
Jerusalem. 


whether Palestinians would be re- 
leased. 

Some Israeli commentators ex- 
pressed concern that Israel had 
been pushed aside in the hostage 
crisis as negotiations went cm be- 
tween the United States and Iran, 
and that the country could eventu- 
ally be forced into paying a high 
price for a settlement whose terms 
it would not control. “Israel, winch 
created the opportunity and the cir- 
cumstances, was essentially pushed 
to the periphery of the affair," said 
the newspaper Davar. 

“Israel is liable to find itself un- 
der U.S. pressure to yield to the 
demands of Iran, the Hezbollah 
and their partners,” the newspaper 
added. 



OFFER: 


Bid by Captors 





AT 

An Polaroid photo showing Ed- 
ward A Tracy, 58, a UE. hos- 
tage, was delivered on Stmday 
to news agency in West Beirut 


The new offer by the Lebanese 
group confirmed fears in official 
circles here that Hezbollah would 
seek to use the inripient negotia- 
tions over the hostages to try to 
drive a wedge between Israel and 
the United States. The Shiite 
groups arc seeking to punish Israel 
for its capture last week of a Mos- 
lem dene linked to Hezbollah, 
Sheikh Abdd Karim Obeid, whom 
Israel hoped to exchange for its 
captive soldiers. 

Mr. Rabin offered a wed: ago to 
release Sheikh Obeid, two asso- 
ciates captured with him, and 
about ISO other Shiite prisoners in 
Israeli jails for the three soldiers 
and the 18 Western hostages in 
Lebanon, including eight Ameri- 
cans. Since then, senior officials 
have said privately that other Shiite 
prisoners could be included in the 
deal but have refused com m ent on 


In a report to the weekly meeting 
of the cabinet. Foreign Minister 
Moshe Arm conceded that the 
Obeid affair had initially created 
friction between the United States 
and Israel but added that he had 
agreed with Secretary of State 
James A Baker 3d on several key 
principles for handling the aiai 
Israel radio quoted Mr. Arens as 
saying the principles included not 
surrendering to t er r ori sm, bedding 
the kidnappers directly responsible 
for the fate of Ac hostages, and 
establishing that Iran and Syria 
share in the responsibility. 

Mr. Arens later said in an inter- 
view with Israeli television, taped 
before the latest statements of the 
Lebanese groups on an exchange, 
that “the situation now is better 
than it was in the beghming,” add- 
ing, “it's also dear that the card in 
our hands — Sheikh Obeid — is 
not a small card.” 


Kemp and Dole 
Clash on Israel 


New Turk Tima Service 


WASHINGTON — In an un- 
usual dispute in die Republican 
Party, Jack F. Kemp, the secretary 
of Housing and Urban Develop- 
ment has denounced Bob Dole, the 
Senate Republican leader, fra critic 

3 a commando raid in which 
mMiem seized a Muslim 
cleric in Lebanon. 


Mr. Kemp ramp 1 "*™** that re- 
marks by Mr. Dole displayed “a 
bJamc-Israd-first mentality .” He 
also said be was distressed that 
same people saw a “moral equiva- 
lence between Israel’s abduction 
of the Suite Muslim deric and the 
taking of hostages by terrorists. 


(Continued from page 1) 

that “the names will be discussed 
upon the agreement of the othra 
party,* 1 in a dear reference to Isra- 
el 

Hezbollah raised its stakes Sun- 
day in demanding that three Pales- 
tinian Islamic Jihad activists, Abd- 
el Hadi Suleiman Ghanem, Nidal 
Rrzk Zaloum and Itaf Okayan, be 
added deaL 

fit an a pp aren t harden mg of its 
position, Hezbollah ruled out any 
negotiations over the release of the 
three Israeli soldiers. 

In Baalbek, Hussein Mhsawi, 
leader of the Iranian-backed Islam- 
ic Amal, an offshoot of the more 
moderate Amal movement of Na- 
bih Beni, warned that one of the 
Israeli soldiers might be tilled if 
Israel did not release Sheikh Obeid. 
Mr. Musawi, who is closely allied 
with Hezbollah ’s commanding 12- 
man consultative council, did not 
malm an explicit thmat to kill an 
Israeli but made the comment in 
response to a journalist's question. 

Khfttod Hisnawi, Algeria's am- 
bassador to I-ghannn, said in an 
interview with The W ashing ton 
Post on Friday that the Israeli pris- 
oners would have to be part of a 
co m pr eh e n sive settlement if Israel 
is to be a party to negotiations. 

In its latest commmnqui hinting 
at Mr. Gcmpio’s release, the Revo- 
lutionary Justice Organization ad- 
dressed its “thanks to all parties 
contributing to the success of dir 
plomacy, especially Syria, winch 
exhibited its eagerness to reach this 
point.” 


(Continnfd from Page 1) 

My 28 election, and it remans to 
be seem whether the nretident will 
be forced to include mm in Iran’s 
new cabinet. 

Tehran's post-revohitirai history 

is filled with the wrecked political 
careers of Iranian po&icaf leaders 
who were seen as “Capitulating” to 
the West 

Mr. Rafsanjam himself narrowly 
es c aped a determined assault in 
198oby hard-liners who wanted a 
parliamentary investi gation of his 
rale in secret negotiations to trade 
hostages far arms with Israel and 
(he Reagan administration. It took 
Ayatollah Khomeini's intervention 
to bury the issue. 

In such an environment Mr. Raf- 
sanjanfs ua, according to a num- 
ber of Western flip lom ”** and Iran 
scholars, now requires hhn to rein 
in these extremist dements while at 

the -wn’l* rirrw n sharing in a pOSt- 

war era of relative economic pros- 
perity and investment. This tad: 

cannot he anennipKithed, accord in g 

to Tehran's merchants and poten- 
tially cooperative Western govern- 
ments, in a political e nv i r o nment 
where terror, violence and death 
threats are part of the accepted 
political currency. 

Mr. Bush, whose national presi- 
dential campaign ±q 1988 was fre- 
quently buffeted by questions 
about his role in trading arms for 
hostages daring the Reagan years, 
began, his presidential term seeking 
gestures, “goodwill” and “assis- 
tance” on the hostage issue from 
Tehran’s leaders, who have demon- 
strated a record fra exrating imme- 
diate influence over the pro-Irani- 
an groups holding westers 
hostages in Lebanon. 

In Hire manner, Mr. Rafsanjani 
offered Friday to weak with the 
Bush a dministrati on , but Tehran 
has made it abundantly dear in 
subsequent commentary that Mr. 
Bush most make the first move. Mr. 
Rafsanjani’s suggestions for a 
“wise” Bush initiative typically are 


(Continued from Page i) 
that Mr. Bush’s first hostage epi- 
sode had not ended in disaster. But 

there was also boom frustration that 

ousiy on*thetevra t/penm, it 
remained undear what actually 
had worked. 

“We don’ treaty know what hap- 
pened,” a senior White House offi- 
cial said. “We don’t know what 
made the difference.” 

When Ml Bush left Andrews Air 
Force Base on Monday morning 
for an address to the nation's gov- 
ernors in Qricago, the first stop on 
a pl a nne d two-day speaking tour, 
the threat to Colonel Higgins 
loomed. In a move that apparently 
surprised the United States, Israeli 
cofrnrnmdos had seized a Modem 
deric in southern Lebanon, Sheikh 
Abdd Karim Obeid, promp tin g 


nd Higgins, who was kidnapped in 
Lebanon early last year mule on 
United Nations pe acekeepin g duty. 

According to officials, extra 
preparation was made early that 
□xnning to respond in case word 
arrived of harm to Ctikmd Higgins. 
Mr. Bush asked for the intelligence 
officers familiar with the hostages 
to be kept on standby and foraEst 
of the American ambassadors in 
the region to be assembled. 

When he was tdd before deliver- 
ing his speech in Chicago of news 
re po rts fW nnd Higgins bad 
been hanged, he deddedjaftra talk- 
ing to the White House dnet at 


years and a voice of cauti on ab out 
the use of militar y force, described 
the deployment of warships and 
how Long u would take to gd them 
in place if Mr. Bush ordered retali- 
ation. ___ 

Before leaving the Oval Office 
that evening, Mr. Bush called in his 
national security adviser, Brent 
Scowcroft, and Mr. Sunuau, telling 
them that he was concerned that 
the United States had done nothing 
to alleviate the threat against Mr. 
Cidppio, wham the captors had 
threatened to execute Tuesday 
morning, and that he wanted to 
issue another statement. 

The new statement, telephoned 
by Ml Firewater late that night to 
news agencies, impKnH a criticism 
of Israel fra kidnapping Sheikh 
Obeid and made an urgent call to 
alL aU parties who hdd hostages in 
the Middle East to release them 
forthwith.” 


tion. As long as no other hostage 
was harmed, they argued, a 

tmy strike that could spiral into a 

wider confrontation was to he 
avoided. 


When the death threat against 
Mr. Cidppio was postponed, for48 
hours, Mr. Bosh told his advisers to 


uty national security adviser, Rob- 
ert M. Gates, to return to Washing- 
ton. 


those that play wdl among the 
hard-core revcuutionajy immah* 
that are an ever-present reality in 
Mr. RafsanjanFs political environ- 
ment 


Khamenei Made 


Iranian Leader 


NICOSIA — Jurists and reli- 
gions figures on Sunday confirmed 
Ali Khamenei to succeed Ayatollah 
Ruhollah Khomeini as Iran’s Is- 
lamic leader, the country’s official 
news agency reported. 

Mr. Khamenei was chosen spiri- 
tual leader on June 4, die day after 
the ayatollah’s Heath but confir- 
mation had to await elections in 
which the parliamentary speaker, 
Haahemi Rafsanjani, was elected 
preadent 


The chang e in plans had an in- 
stant impact In the Reagan years 
the White House had learned 
through hitter experience to try to 
minimize news coverage of hos- 
tages that would only reward the 
kidnappers. Mr. Bush's 1986 task 
force on terrorism coodnded that 
(me of the problems in such epi- 
sodes was ^saturation television 
coverage” that “can Hmit or pre- 
empt the government's options.” 

But the prcsidmt’a concern in 
the current criss was outweighed 
by his desire to get back to Wash- 
ington rather than to be stuck in 
Las Vegas, the gambling and enter- 
tainment capital that was his 
planned next stop. 

“You pay a price fra turning the 
plane around,” an ad mi n is t r ati on 
official said. “You lead the news. 
But it was the first time ever an 
American was swinging from a ral- 
krws on television, and we draft 
know what could happen to Grip- 
jao.” 

When Mr. Bush and his advisers 
gathered that evening, die director 
of the Central Intelligence Agency, 
WilHam EL Webster, told them of 
the spotty intellig ence available on 
the hostages ana their captors. 

Admiral Crowe, a veteran of 
such emergencies in the Reagan 


The langnage was a deliberate 
effort to suggest to Iran and the 
hostage takers in Lebanon that the 

(Anted States was nudging its ally, 
Israel, to release the deric, a partic- 
ipant said “We figured Israel could 
handle it," the participant said, 
“and it seemed to have a sobering 
affbet on the Israelis.” 

Tension dominated the White 
House early Tuesday as the C5ap- 
pk> deadline approached. Admiral 
Crowe gave Mr. Bush detailed sce- 
narios for possible military action 
a gainst targets in Lebanon and 
Iran. Mr. Webstar said that analy- 
sis of the videotape the captors had 
provided of Colonel Higgins's 
body had indicated that the pur- 
ported hanging was “probably not 
real” and that he probably had 
been killed earlier. 


The calls were made informally, 
generally with Mr. Scowcroft by Us 
side. Mr. Bush crafted the phone 
an his shoulder, taking notes mi 
cards or note pads. A senior White 
House official said of Mr. Bush’s 
technique: “He understands how 
to get the diplomatic machine 
working. He knows if he calls the 
heads, they call in their foreign 
minister, and he calls another for- 
eign minister, and so mi until you 
get the message.” 


There was a discussion of possi- 
ble military action. Mr. Baker not- 
ed, in a low-key fashion, that a 
retaliatory attack could set back a 
potential opening to Iran. 

Others voiced the same concerns 
that had hanwtgd the Reagan ad- 
ministration about mili tary retalia- 
tion. 

“Who do you gptf” one official 
asked afterward. “It’s not like you 
have a CIA map that shows they’re 
all on Q Sl" Several participants 
said, however, that the Tuesday 
wait fra news of Mr. Gcippio was 
as dose as Mr. Bush came to order- 
ing the use of military force. 

“The key was another death," 
the participant said. Mr. Bush, he 
said, “had scenarios but made no 
jud gmen ts about which way to go,” 
because he was trying to get better 
intelligence about other hostages 
and possible targets. 

Strang warnings had been sent to 
Syria and Iran about die erase- 


Censure of China 


By UN Expected 


New York Tima Service 

UNITED NATIONS, New 
York — An international cam- 


in connection with its suppression 
of the democracy movement is ex- 
pected at a meeting opening Man- 
day in Geneva. 


The emphasis on the military side, 
said this participant, was “really an 
being prepared to take action” as 
opposed to gunboat diplomacy. 

Despite public and private state- 


UN Hn nwm rights subcommisaon, 
which has received more than 100 
formal complaints in the last few 
weeks, to condemn China for hu- 
man rights abuses in June. Such a 
resolution would be seat to ap- 
proval by the 43 governments rep- 
resented on the full Human Rights 
Commission when it holds its an- 
nual worldwide review of human 
rights abuses nexi spring. 

The drive has been spearheaded 


by private hitman rights organiza- 
tions around the worn and is sup- 


turns around the world and is sup- 
ported by most Western govern- 
ments. 


The Savoy in London? Maxims in Paris? Gaddis in Hong Kong? 
No. It’s in a class about 35,000 feet higher. 
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meats that led to some news re- 
ports suggesting that Mr. Bush wa** 
on the vog eof hma chingan attack/ 


i 


hours, Mr. Bush told ins advisers to 
prepare options. Privately, be be- 
gan his telephone diplomacy. His 
early calls included ones to his 
friend Prime Sadraddm, President 
Chadli Bonjedid of Algeria, and 
Pope John Paul IL He eventually 

reached a dozen wodd leaden. $ 


' ^ . v 


The crisis abated, at least for the 

moment, with the indefinite post- 
ponement of the threat against Mr. 
Gcippio on Thursday and with 
tentative overtures between Mr. 
Bush and President Rafsanjani on 
Friday. ty 

“It could have been a bad situa- 
tion,” raid one of the participants 
afterward. “Maybe it’s going to 
work out this time, but it conldjBst 
as easily have not” 


At the Geneva meeting, the peti- . 
tiraers vrin ask the 26 members of a/ 
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Nowhere is Thailand’s tradition of superb service more evident than in the ratified atmosphere of Thai’s Royal First Class. The refreshments served on board 
truly reflect a gourmet standard. And the wines are always of the most notable vintage. Silver, crystal and fine porcelain gleam _ 


in the discreetly lit privacy of our newly decorated First Class cabins. Thai. Centuries-old traditions. State-of-the-art technology, 
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INTERNATIONAL CMPiT 

Mortgage-Backed Market 
^€ts a Japanese Accent 


By RICHARD CHANG 

Rente 3 


i 1 __ r - — * « v“*r nra issues dy Japa- 

znu could spur a more global market for the 
Amman «cuna«, according Z analysts. 

^^a ssBacgesaffi 

“M^gtoKttffofSMwa-BGKSe^Sco.ThsM^S 

^SSSE^SSST 1 Board, U*U.S. ccna* 

issues. 


Sanwa is a unit of japan's Securities hacked 
Sanwa Bank, which already i , . 

trades and sdls mortgage pa- pools 01 

per. The Fed has said that martMomim* 

Sanwa is the only foreign nMtn 0“S esare 
commercial bank that has ap- a growth business. 
Fjjed to it for relief fran ^ 
dass-Steagall restrictions on 

bank underwriting of mortgage securities. The Glass-SteagaQ act 
• se pa rates investment- and commezcaal-banldng activities. 

Tbe Fed has authorized certain subsidiaries of tj.S. bank hiding 
com panies to underwrite and ii^l in securities by podsof 
mortgages, and in corporate bonds and a few other instruments, in 
lim ited vo lume — -up to 5 percent of a unit’s revenue. S ubsidiaries 
of securities firms do not need such Fed approval. 

hi February, Nomura filed a registration with the Securities 
and Exchange Commission to issue as much as $1.1 hflHon of 
mortgage securities. 

Nomura may also underwrite mortgage securities for third 
parties later this year, said Robert Mankfn, senior vice president 
and manager of the company's mortgage department. 

Currently, it is the only Japanese firm that underwrites, trades 
and distributes mortgage securities in the United States. Nomu- 
ra's daiW trading volume is about S5bfllicm,m from 51 billion in 
1987, when it entered the business, Mr. Mankin said. 

D AIWA SECURITIES America oo-usdowrote mortgage 
issues with Salomon Brothers Inc. and Thomson McKin- 
non Securities in 1987. However, it scaled bade soon 
afterwards because of an “overall slo wdown in all fixed-income 
securities markets,” according to Donald McDonald, assistant 
vicejpreadenL 

NDcko Securities Co. International, which occasionally trades 
l mortgage securities, is interested in underwriting collateralized 
mortgage obligations, according to Hidemi Suzuki, head of the 
firm's corporate-finance department. “But this might take same 
time;” he added. 

Nomura was the first foreign-owned securities dealer to sote- 
tnanage the underwriting and sale of a $250 milium issue of 
Federal National Mortgage Corp. real-estate mortgage invest- 
ment conduit securities, or Remics, 

Over 40 percent of that issue was sold in Japan, where Fannie 
Mae, as the corporation is known, has been actively courting 
investors. 

Although Nomura's current focus is centered on the United 
States and Japan, Mr. Mankin hinted at the possibility of 
distributhig mortgage securities in other countries. 

• •• 

The World Bank, die biggest borrower in the global capital 
market, is redefining its role in the Japanese market, Agence 
France-Pressc quoted a bank official in Tokyo as saying. 

The official of the bank's Japanese represe n tative office said the 
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West Germany’s Strapped Employers Are Turning Eastward 


Richard E. Smith 

ftaenadotujJ jffendd Tribune 

FRANKFURT — West Germany, 
which has imported armies of laborers 
from southern Europe and Turkey for the 
last two decades to hdp build its economy, 
is now turning more to the East to fiD its 
dwindling ranks of workers. 

Th tgastarbetier, or guest worker, speak- 
ing Tu rkish or I talian or Spanish is increas- 
ingly being replaced by the Aussicdler, or 
emigrant, speaking Polish or Russian or 
Romanian. 

The loosening of political constraints in 
much of the East Woe has led to the return 
of a sharply tiring number of ethnic Ger- 
mans whose ancestors ventured east centu- 
ries ago to tame the outer readies of Prus- 
sia and the Baltics, or to farm die Russian 
steppes for Catherine the Cheat or to settle 
Transylvania in present-day Romania. 

This homeward emigration could hardly 
be happening at a more convenient time 


for West Germany, whose population is 
dwindling bat whose booming economy 
needs more workers. 

“Given the aging population and low as 
negative reproduction rates since the late 


negative reprotmetion rates since the late 
1960s, prospects for ranwitaining positive 
rates of labor force growth dunng the 
1990s are poor unless the recent influx of 
ethnic Gennans firm Eastern Europe con- 
tinues for some time and thepartiapatkm 
of women in the labor farce increases sig- 
nificantly,” the Organization for Economic 
Cooperation and Development said in a 
recent report 

“Both in the short t«m W nH the longer 
term these workers, who are often highly 
trained and wdl motivated, will be a sup- 
port for the economy,” said Emst-Montz 
%, chief economist erf Dresdner Bank. 
"They also boost the economy because 

they spend almost everything they earn in 

the beginning to bay a new house or car or 
dothes.” 


This year. West Germany expects nearly 

360.000 emigrants from the East, up from 

240.000 in 1988 and 100,000 in 1987. 
Aside from the 16.6 million inhabitants 

of fj>« Germany, anothw three wwiKon 
ethnic Germans five in the East Woe, with 
about two motion in the Soviet Union, 

750.000 in Poland and 230,000 in Roma- 
nia. The German Red Cross estimates that 
as many as me million to one and one-half 
million of those three million may be inter- 
ested in caning West- 

At least one of the incentives is dear. 
Dresdner Bank rylmlatey that as emigrant 
starting work in the West German industri- 
al sector can quadruple the salary he re- 
ceived in the Soviet Union, while even an 
emigrant who fails to find work in West 
Germany might still get enough social 
benefits to doable or triple his previous 
income. 

The wave of emigrants has led such sec- 
tors as the construction industry to launch 


special programs to train apprentices. Only 
10.000 apprentices have begun construc- 
tion naming this year, hall the number 
deemed necessary because of the many 
older workers who wit! be retiring in the 
next few years, according to the Central 
Association of the German Construction 
Industry. 

Emigrants also tend to be found in ser- 
vice industries, as bus drivers and restau- 
rant workers, and in the mid- to low-level 
jobs, such as on assembly lines, of the 
and manufacturing industries. 

Although nearly two million people are 
registered as unemployed in West Germa- 
ny, a relatively high rate of 7.7 percent, a 
postwar record 27.6 mOhon are employed 
and the booming economy is expected to 
cool only slightly next year. 

In addi tion, much of the current unem- 
ployment has been caused by the serious 
problems many companies are having in 
inducing workers to move to certain lotail- 


Underground Firms 
See Daylight Ahead 

Taiwan Investment Crackdown Falters 


Barter Trades on Demand 


Return 

TAIPEI — Taiwan’s huge under- 
ground in v estm ent houses, driven 
to the brink of collapse last month 
after the government threatened to 
crack down an illegal trading, are 
breathing a hot easier. 

The largest firms, some with as- 
sets worth billions of doHais, have 
not been touched and, according to 

financial nnalyrte, it appe a r* that the 

government may have dropped its 
pins to dove them out of business. 

**IhB gpyqnmcal hi simply not 

been able to evaluate what would 


“We are now in an adjustment period, which should be 
completed by 1992,” he said. “Our basic policy is to increase 
borrowings in the Tokyo market. It’s amply a matter of cost." 

The chang e in activities follows a new policy announced in 
January requiring the bank to adjust the foreign-e x c h an g e com- 
ponent of its balance sheet to nrinimizr. the risk of being exces- 
sively exposed to a single currency. 

Under the policy, 30 percent of the bank’s borrowings must be 
denomuutied in yen, 30 percent in U5, dollars and 30 percent in 
the so-called mark zone currextices: Deutsche marks, Swiss francs 
and Dutch guilders. The remaining 10 percent most be in other 
European currencies. . 

Latest Warid Bank figures show yea accounting for 32 percent of 
aH borrowings dcBars accounting for 24 percent and the marie- 
zone currencies taking 40 percent. 

The official noted that, though mark-zone currenci es acco unt for 
most of the bank's outstanding borrowings, their ma t uri t i e s aver- 
age about five years, compared with up to 30 years for yen. 

b to boosting its doflar-deoominated debt, the bank 

therefore jdans to reduce yen borrowings during the transition 
period. ’ 

Carl Gnwtr is on vacation. 


Currency Rates 
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National Taiwan Umyemty, add- 
ing, "so they have derided that for 
now the brat policy is just to do 
nothing.*' 

The underground investment- 
house crisis was parked by a bank- 
ing law approved July 11 that pro- 
vides for long jail toms and heavy 
fines for operators of companies 
that illegally accept deposits. 

Offi cials vowed to sweep away 
200 firms that had used Ugn inter- 
est rates to grab a tug chunk of 
Taiwan’s savings deposits and 
floated tax, accounting and securi- 
ties laws. 

5vmnll investors staged a panic 
run on the investment houses, 
draining their vaults of cadi 
forcing them to suspend all withr 


Financial analysts had predicted 
that the companies would crumble, 
sending shockwaves through the 
economy and tearing hundreds of 
thousands of investors stripped of 
their savings. 

But almost one month after the 
law was passed, there arc few signs 
that the government is ping ahead 
with its threatened across-the- 
board crackdown. “Nobody is wor- 
ried about that anymore,” said a 
broker on Taiwan's booming stock 

market 

Taiwan’s Bureau erf Investta- 
t i o n h« a number of the 
p ftntw fir yi^ and impounded their 
records. 

Taipei Hopes 
To Cat Huge 
July Surplus 

Reuters 

TAIPEI — Taiwan’s trade sur- 
plus hit a 21-month high in July, 
but officials said sweeping tariff 
cuts effective this week would hdp 
narrow the gap, especially with the 
United States. 

Official figures released over the 
weekend showed that Taiwan’s 
trade surplus jumped to S1.76 hfl- 
tion in Jure, the highest surplus since 
one erf 5223 hilhcip in September 
1987. The July surplus was 1 15 per- 
cent above the year-eariier IcveL 

Officials attributed the increase to 
switches of orders to Taiwan from 
China, following the violent sup- 
pression of the Tiananmen Square 
protesters in June, and from Math 
Korea, because of die appreciating 
won and workers’ strikes there. 

"Foreign antets have retneud to 
ua because Taiwan is the best alter- 
native and a icfiabte supplier said 
Lee Chang^u, deputy director of 
the Board erf Foreign Trade. 

Taiwan’s exports reached a re- 
cord $639 bfflioo in July, a rise erf 
223 percent from July 1988, Mr. 
Lee said. The previous peak was 
$628 billion in May. 

Imports were $463 K io:i s up 5.1 
percent from a year earlier. TIb July 
figures boosted Taiwan’s total trade 
surplus to 5755 billion fat the find 
seven months of 1989, np 48 percent 
from 5537 HEon a year earner. 

Exports in the January- to-July 
period reached 538.51 billion, up 
113 percent from a year earitec, 
while imports were 53036 baEion, 
up 5.1 percent. 

Officials said sweeping tariff cuts, 
cffecthc next week, would Wp nar- 
row some of tbe trade surplus. Motc 
than 4,700 foreign protects, inriud- 
ing hundreds of items from tee 
United States, will be introduced to 

encourage imports. 

About 87 percent of Taiwan’s 
trade surplus so far this year came 
from its trade with the United 
States. 


She executives of one company 
were sentenced on Thursday to six 
nu mttn ig prison, but their 
were immediately commoted to 
three years of probation. 

Larger concerns, including the 
sector's leader. Hung YnmHdd- 
ings, and tee Fortune Group, have 
so far escaped legal action. Both 
companies say they have stopped 
accepting deposits and are doing 
their best to Legalize other aspects 
of their operations. 

Fortune has partially opened its 
books to its investors and Hong 
Yuan, winch dams assets of dose 
to S3 Union, has said it wiQ make a 
full report on its assets and liabil- 
ities soon. 

"What die government is doing 
now is separating tee good invest- 
ment companies from the bad,” 
said Hung Yuan’s vic&presideat, 
Lin Qri-weL 

‘The large companies are almost 
always better because they have 
more experience and are better 
managed,” said Mr. Liu. "We are 
in a position to became legal The 
small companies maybe are not.” 

Bankers have described man y of 
the underground firms as fragile 
pyramid schemes that are bound to 
fail once their supply of new depos- 
its dries up. 

Political analysts say the govern- 
ment may have backed down be- 
cause of the fury teat its crackdown 
threat provoked among investors, 
many of whom are aril servants or 
in the mxHtaxy. 

Hundreds of thousands of small 
investors have poured their money 
into the companies, which are esti- 
mated to control a total erf more 
than 54 billi on. If they were to 
collapse, these investors would be 
be left holding the triH 

The ruling Nationalist govern- 
ment, preparing for parliamentary 
elections in December, has no wish 
to alienate supporters now, ana- 
lysts say. 

“They arc going to put off a 
on tins at least np ril after 
the elections,” said Mr. Lin of die 
National Taiwan University. 


By Dennis Fawcett 

New York Times Service 

NEW YORK — “It’s the 
world's oldest way erf draiK busi- 
ness,” says Raymond Bastar- 
ache, who, in just four years, has 
node Barter Network of Mil- 
ford, Connecticut, into me of 
the largest exchange brokerages 
in the United States. 

If the 28-yearold Mr. Bastar- 
ache meets his sates projections,- 
Barter Network will transact 58 
million wrath of business this 
year. 

Retail barter is once again 
emetmw as a way of doing busi- 
ness. White it has always been 
the dominant mode in poorer na- 
tions, retail barter in industrial- 
ized economies has long been rel- 
egated to black markets and flea 
markets. 

The reciprocal trade industry, 
the 400 barter networks across 
the United States which made 
more than a wlKim dollars l»«* 
year, moved modi doser to le- 
gitimacy in 1984, when the chair- 
man at the 1984 Olympics, Peter 
Ueberroth, exchanged official 
Olympics endorsements for 
goods and services to promote 
tee games in Los Angeles. 

Mr. Bastaracbe became in- 
volved in the barter business in 
1984. A year out of Sacred Heart 
University in Failfidd, Connecti- 
cut, where he was a cum lands 
graduate with several butiness- 
oriemed concentrations, he joined 
a new bartering company in near- 
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Raymond Bastaracbe, whose foar-year-oM bartering compa- 
ny, Barter Network, generated S5J5 milfioa in trades in 1988. 


by Bridgeport as vice president. A 
year later, armed with a 53,000 
loan from Ids parents, some bar- 
tered Office space and encourage- 
ment from several clients, he set 
up his own company. 


Although he estimated that he 
made only 52,000 in tee first 
eight months. Barter Network 
generated $1 3 minion in trade in 

See BARTER, Page 9 


Brazil Parties Set Emergency Plan 


Return 

RIO DE JANEIRO — Brazil’s 


ed President Josh Sarney with an 
emergency plan to prevent eco- 
nomic chaos ahead of presidential 
elections set for November, the 
first by tenet vote in 29 years. 

saqxaw&^tetaxbiSB andfgjv^ 
eminent subsidies for eight months; 
a campaign to stop tax evasion; cuts 
in federal spending, and privatiza- 
tion of <a«» tyimpaniwt- 
The plan, offered by tee leaders 
of 13 major parties, also proposes 
teat Brazil negotiate with creditors 


to pay its foreign debt in accor- 
dance trite its sccondaranaiket 
value, and a moratorium if negotia- 
tions fail 

Last monte, prices soared 28.76 


percent, and inflation over the last 
12 months exceeded 1,000 percent 

Ronaldo Costa Couto, tee minis- 
ter at the presidency, said Saturday 
that officials would give Congress a 
f ormal reply next week. "The gov- 
ernment does not wish to wait too 
Jong,” he said. “The congressional 
initiative has extreme significanc e.” 

The newspaper O Qobo said 
Saturday that Congress would this 
week nominate a “supennimster” 


to put the emergency plan into 
practice. 

Commuters protesting against ris- 
ing bus fares recently smashed and 
burned buses in Londrina, a city in 
tee 5outeem stale of Parank And in 
Joio Pessoa, capital of tee northern 
state of Paralba, price riots stopped 
bos service for three days. 

■ Manila Seeks Tabi w 

Hie Phflrppines will ask far new 
loans and drat retitf to help bridge a 
51.7 billion financing gap when it 
opens debt talks with foreign banks 
in New York on Tuesday, according 
to officials and bankers in Manila. 


hies, or even getting teem to work overtime 
or weekend shifts. 

"Although on paper than are two mil- 
lion unemployed, we’re having trouble 
finding people,” said Waktemar Schneider, 
chief of the Red Cross Blood Transfusion 
Service in Hagen. 

His organization spent 5,000 Deutsche 
marks (52,673) on a year’s advertizing for 
20 technical assistants, but could not find 
out until, in frustration, Mr. Schneider 
placed a more strident ad that said: “Are 
there really unemployed who can and want 
to work? No! Otherwise we would have 
hi npd than.” 

This ad finally produced applicants, Mr. 
Schneider said, bat soon he may want to 
hire enough more people to have teem be 
able to work shifts around tee dock. 

The emigrants, be said, “are willing to 
work.” and his organization has be recruit- 

See EMIGRANTS, Page 9 


Fall Seen 
In U.S. 
Bonds 

Auctions Pressure 
Stumbling Market 

Compiled bv Our Staff From Dispatches 

NEW YORK — U.S. Treasury 
bond prices are expected to slide 
this week, facing an onslaught of 
supply from government auctions 
that follows a sharp negative turn 
in market sentiment 

Bonds slumped on Friday, after 
the Labor Department reported 
stronger-than -expected employ- 
ment in July. With teat indication 
of economic vitality, the market’s 
expectations teat the Federal Re- 
serve Board would allow interest 
rates to decline was largdy dashed. 

For tee week, tee bellwether 30- 
year Treasury braid fefl more than a 
point, ending at a price of 108 28/32 
and a yield of 8.08 percent. After 
rising earlier in the week, die 30-year 
braid price dropped more tern 2 
points on Friday, with the yield in- 
creasing from 7.90 percent on 
Thursday. At the end of the previous 
week, the yield was 7.99 percent 

Friday’s battering was caused by 
the U.S. employment figures, 
which showed a sharp upward revi- 
sion in the increase of nonfarm jobs 
in June, to 250,000 from 180,000. 
The July increase of 169,000 was in 
line with expectations. The report 
showed teat civilian unemploy- 
ment fell to 52perceni in July from 
53percent in June. 

The report blew away market 
talk of an impending recession, and 
it thus erased expectations teat tee 
Fed would allow lower interest 
rates to boost a flagging economy. 

The Treasury is due to auction a 
529.5 frfffion package of three-year 
and 10-year notes and 30-year 
bonds as part of its quarterly opra- 
atian to refund tee US. debt. A 510 
billion auction of 247-day cash- 
management bills also is scheduled. 

“Yields are going to back up,” 
said EQiott Platt, senior vice presi- 
dent of Donaldson, Lufkin & Jen- 

See BONDS, Page 9 


Observers Alter View, 
Expect Firm Dollar 

By Jonathan Fuerbringer 

New Yak Times Service 

NEW YORK — Ahftnog h h has fallen from its highs in Jane, the 
imiar is still showing surprising strength, according to traders and 
economists, in what has been rate of the most volati l e periods of 
foragn-exchange trading in recent years. 

Tins resQieace, even when tee UK economy is slowing and 
interest rates are being nudged downward by tee Federal Reserve 
Board, has led many forecasters to revise their outlook for the year. 
They now predict tee dollar wifl rise, rather than fall, for 1989, in 
contrast with their forecasts of December and last May. 

But traders and economists do not expea tee recent volatility in 
the mar ket to disappear, which mean* there will still be sodden 
swings m the dollar, as an Friday, when it jumped more teen three 
pfennig against tee Deutsche matin, and more man two yen. 

In that single day, tee dollar regained what it had lost in the 
previous two weeks and ended jest around tee ratings of 1.90 DM 
and 140 yen presumed to have been set for the the dollar by tee 
Group of Serai industrialized countries: Britain, Canada, France, 
Italy, Japan, West Germany and tee United States. The rally was 
sparked by tee UK July employment report, which showed a 
■strt ^ger -thim-expected economy. 

John lipsky, the director of international bond market research 
fra Salomon Brothers Inc. in London, had forecast in. December that 
the dz-Jlar, which at the end of the year was at 12435 yen and 1.77 
DM, would fail about 10 percent against tin: yen and about ^ 7 perceitt 
against the mark. He said he now expects the dollar to be about 150 
yen and 130 DM attee end of tee year. 

He said the new dollar forecast is a result of the switch in 
sentiment about tee Slowing US. economy. Earlier this year, the 


UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF NEW YORK 


In re: 


RICHARD D. SAVITSKY, 

Debtor. 


In re: 

X 

INTUFLO ASSOCIATES, 

Debtor. 

X 


Chapter 7 
Case No. 

88 B 11074 (CB) 
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responsible fra the recent fatioftbe doflar that was halted oa Friday. 

Bui now tee sentiment is teat tee economy is heading for a so- 
n iTM tfrft landing, with growth slowing sjpuficantly ana inflation 
subsiding, but wi - :oiK a recession. That outlook makes it less Hkdy 
tee Fed win wste interest rates teaqdy lower to hdp the economy. 

Geoffrey E. Deads, chief international economist fra James 
Cape! lac. is New York, is a tittle more huffish than Mr. lipsky, 
which means his forecast has tamed around even a tittle more. 

Hehad expected tee dollar to fid to atoned 112 yea and 1.61 DM. 
But now he expects h to fall a tittle from the canent levels and teen 
ally bade at the end of tee year because the Fed^ will have stopped 
pushing interest rates down by then. 

He said he also believed tee soft-landing theory has changed tee 
outlook. In addition, he said the dollar has been helped by some 
m u » miem fm in tec United States trade deficit and, more important- 
ly^the fact that the monthly trade reports have not really had much 
impact on the marka this year. 

Mark j. Rosaco, a Cmbahk vice president, said the currency 
market had been expecting interea rates to fall, but teeeoqiloynieiit 
statistics chan^d tee preraffing view teal the Fed would pushshort- 
iBm rates even lower. He added, however, teat the Friday advance 
was too steep and had set tee stage for a corrective move. 


ALAN NISSELSON AND JOHN CAMPO, Adversary 

AS TRUSTEES, Proceeding No. 

Plaintiffs, 8 9-596 8A 

-agatnst- 

RICHARD SAVITSKY, AVON CONSTRUCTION CORP., 

INTUFLO, INC., ROANOKE ASSOCIATES, 260-268 
ELIZABETH STREET ASSOCIATES, THE INFORMA- 
TION FACTORY, INC., INTUFLO PROPERTIES, INC., 

INTUFLO THEATRICAL PRODUCTIONS, INTUFLO 
GLOBAL MARKETING SYSTEMS, INC., AND MAR- 
JORIE SAVITSKY, AND ALL OTHER ENTITIES IN 
WHICH SAVITSKY IS, OR WAS AT ANY TIME SINCE 
JANUARY 1983, EITHER A GENERAL RARTNER, 

OFFICER, DIRECTOR, OR A SHAREHOLDER OR 
WHICH WERE DIRECTLY OR INDIRECTLY CON- 
TROLLED BY SAVITSKY, JACK FARBER, CELIA 
FARBER, RICHARD GELMAN, GARY G ELMAN, 

COREY GELMAN, ADOLF REIDER, CAROLYN REIDER, 

ROBERT REIDER AND JANE DOE AND JOHN DOE, 

Defendants. 

X 

NOTICE OF SUMMONS AND COMPLAINT IN ADVERSARY PROCEEDING 

PLEASE TAKE NOTICE that ALL EARTIES named in the above referenced caption or claiming an 
interest in the above-referenced entities ARE SUMMONED ana required to submrt a motion or answer to the 
complaint which is attached to this summons to the clerk of the bankruptcy court within 30 days after the date 
of issuance of this summons, except that the United States and its offices and agenc ies shall submit a motion 
or answer to the comprint within 35 days. 

Address of Clerk-. 

United States Bankruptcy Court 

1 Bowling Green 

New York. New York 10005 

At the same time, you must also serve a copy of the motion or answer upon the plaintiffs' attorneys. 
Name and Address of Plaintiffs' Attorneys: 

Alan Nisselson, Esq John Campo. Esq. 

Brauner Baron Rosenzweig Kiigler LeBoeuf. Lamb, Leiby & 

Sparber Bauman & Klein MacRae 

61 Broadway, 18th Floor 520 Madison Avenue 

New York. New York 10006 New York. New York 10022 

If you make a motion, your time to answer a governed by Bankruptcy Rule 7012. 

YOU ARE NOTIFIED that a trial of thepraceeding commenced by the tiling of the complaint will be held 
on September 13. 1989 at 9:45 a.m. in Room 810-2 at the united States Bankruptcy Court. 1 Bowling Green. 
New York, New York 10004 

PLEASE take further NOTICE that this is an action for in a declaratory lodgment, pursuant to 
Section 541 of the Bankruptcy Code (the "Code") and Bankruptcy Rules 7001 (2) and (91. to determine the 
validity of an interest in property; (n) judgment pursuant to Section 105 of the Code, Bankruptcy Rule 7070 
requiring Richard Savitsky and Savitsky Controlled Entities to fully perform me requirements and acts 
under a court-approved settlement-, and (iii) a permanent injunction, pursuant to Section 105 of the Code. 
Federal Rules Of Civil Procedure 65 and Bankruptcy Rule 7065. forever enjoining defendants and others 
from interfering with such settlement. 


Dated-' New York. New York 
July 20. 1989 


BY ORDER OF THE COURT 

/3/ Cornelius Blacfcsriaar 

UNITED STATES BANKRUPTCY JUDGE 
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Weekly International Bond Prices 


Provided £>y Credit Suisse First Boston Securities, London , Tel.: 01 323 1 1 30 
Prices may vary according to market conditions and other factors . 
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choree) Friday 


BIO ASk 
AAL Mutual: 

CaGrp 1087 1155 
IfKO 0 9.7-: 30.23 

MuBdP 10Jn 1151 
AARP Invst: 

CaOr 33X4 NL 
GlnlM 15.15 NL 
GcnBd 1125 NL 
Gttilnc 2588 NL 
TuFBd 17.13 NL 
T.FSh 1524 NL 
ABT Funds: 

Emrpp 18JS0 1181 
Gthlnp 1181 1187 
Secin d 11.13 1169 
Utlllnp 1159 1137 
AdsnCa p 1761 1134 
ADTEK HU9 NL 
AdvnlGp 9.18 961 
AIM Funds: 

Chart a 487 7X7 
Const p 923 9.77 


Bid Ask 

Gw Ltd 1455 1464 
Inco 1457 17.35 
Social p 2768 2177 
SocBd 16X8 1663 
SacEq 1751 1133 
T*F Lt 1863 1084 
TxF LO 1171 1665 
US Gov 14X4 15X3 
WttlAt 21X7 21 J7 
Capstone Group; 
EaGrd 9X2 1120 
Fd SW 1482 14X2 
Incom 5-13 5X8 
PBHG 1X33 1389 
Trend 14X0 1563 
Comeale Funds; 
CooGp 1958 3093 


CaoTR 
Govt a 
TENHI 
Ccudnl 
CrdnIGv 
Cnl Sh5 


12521111 
958 10JU 
96410.11 
T7J6 1197 
861 965 
1192 NL 


Const P 923 9.77 
CvYIdP 10 JO 10.81 
HI Yld p 7.93 133 
LlmMp 961 1061 
Sumil 124 
WelnpP 11.931262 


weinpp 11.93 1262 
AM A Funds: 

ClaGI P 1117 NL 
EMTr 1471 1564 
GlbGIP 2365 NL 
Glbln P 19.78 NL 
GIST p 962 NL 
GrPI p 2162 21.42 
MdTce 1024 1124 
USGvp 858 NL 
AMEV Funds: 

AS1AI1 11J7 1X32 


Caeln 1562 1767 

CapAB 1470 1569 

Fldcur 2468 2564 


30 JO 22.19 

HIYId 951 9.96 
Sped 2110 NL 
TF Nat 1103 1150 
US Gvt 9X8 1134 
iComF 4262 4262 
iluture 1061 NL 


Advest Advant: 
Govlp B62 862 
GwfhP 1421 1421 
Incoo 1064 1084 
SPClP 1150 1150 
AlprSCp I 17.79 17.79 
AlperG I 1X10 1X10 


bc-mutual-tunds. 
CnpHYo 11.79 1250 
Chestnut 95.93 NL 
CIGNA Funds: 
Aprsvp 1X78 1X45 
Gv5CP 9.92 1064 
Grttl P 1462 1560 
HIYId D 9-90 10.42 
incae 751 8.33 
MunBp 769 BJ1 
, utllp 1X03 1X71 
Value P 1408 16.93 
an bank IRA-CIT: 

Satan I 108 268 
, EOUttl 260 2.40 
inoamf 169 169 
SMTrt 157 157 
CIlDper 47 JM 47 JN 
Colonial Funds: 
a Gold p 20J4 21 Jl 
CalTEP 766 761 
CaCstiO 44.*5 47.91 
CCsIlp 4482 4573 
Dvsdln 753 864 
Fund 21.12 2X45 
GvSPCP 1158 1110 
Grwtfi 1X72 1471 
HIYId P 760 7X5 
Income 460 761 
IncPU 964 10X4 
IntEap 1867 1960 
MATxp 7X1 757 
Ml TE p 464 4.97 
MnTE p 4.94 7X9 
NYTEp 471 764 
OtlTE P 491 7X5 
Smllnp 1185 1454 
TXInsP 771 409 
TxEx p 1X17 1363 
USGvp 7X0 754 
U5ldP 1479 1763 
Catantal VIP: 

AggGi 1284 1264 
DvRell 1164 1164 


Hllncl 961 951 
HYMut 1069 1069 


Alliance Cop: 

Allan O 484 7X4 
Botano 14.17 14.99 
Canad o *X4 978 
Conv p 969 10.47 
Count p 1951 2065 
Divid a IDS 3X4 
Govlp 865 8.94 
HIYId P 7.92 8X8 


Co DTE 10.10 1051 
| Columbia Funds: 


Divid a IDS 3X4 

Govlp 865 8.94 

HIYId P 7.92 8X0 

Intip 1174 1963 

ICpIT p 1244 1298 

insMu 965 10.05 

Monlnp 1X14 1267 
Morlpp 860 9X1 

MuCA 9.79 10X0 

MuNY 969 967 

NtIMu 9.70 1X10 


Fined 1274 1274 
Grttl 24X9 NL 
Munir 1173 NL 
Sued r 4184 4384 

Common Sense: 

Govt 1167 1X30 
Grwtti 1X20 1463 
Grlnc 1X81 1460 
MunB 1269 1X1! 

Cwtlh AB u naval I 


CwlltiCD unaval I 
Composite Group: 


QuCSrp 2464 2564 
ST Mil P 964 9.9* 
Survv p 15.12 1*60 
Tech D 22X7 2X57 
Allure Funds; 

Grwtti 1X29 12X9 

Inco 1087 1087 

Amcr Copltol: 

Cmstk 1454 1X10 


impolite Group: 
BdStk p 1114 1160 
Gwthp 1269 IX 
inFdp X41 X 1 
NW50p 19X4 206* 
TxExp 7X2 76] 
USGv p 1061 1050 


Eniro 1X22 1463 
EkCh 8X11 
FdMpp 126* 1350 
Fd Am till 1265 
GvSC P 10X8 1X90 


Concord income: 

I Conv 9.95 1064 

1 USGOV 4.94 7X5 

NNTE 765 7X4 

Conn Mutual; 

Govt unaval I 
Grwth 1X94 1487 

TotRpt 1X22 14.18 
Const El 1X78 11X9 

Can lev 1365 NL 


MJ4 15X1 
8.17 858 


Const El 1X78 11X9 
Can lev 1X85 NL 
Counsellors Fd: 

CapAp 1163 NL 
EmGIti 

1455 NL 
Flxlnc 9.98 NL 
inlGvl 1X34 NL 


NYMu 9.72 NL 
OTC L19 849 cm Cap 1871 17X3 

Pace 2750 29.18 Cowon I 11.95 125* 
Provld 450 465 CowijOpp 1089 1165 
TEHYp 1161 115* Crltrn Transom: 

T»E I P 1163 1158 Gvlncp 870 192 


ventr 1871 1561 
AEvpEV 146214X1 
American Funds- 
A Bal P 12.07 1261 
Amcpp 1X30 13J» 
A Mull o 10807207 
Bond P 1142 14X0 
CaoiBa 3562 26 55 
CopW P 1462 15X5 
Evroc P 2812 2964, 
Fdinvo 17.94 19 04, 
Govlp 11*0 1478 
Gnihp 2263 2360 
MITrp 142* 14,97 
incop 1X21 1462 
inlBap U9J 1462 
rCA p 1565 1462 
NEcop 2563 27 19 
N Per p II TO 1X41 
tiEio 1119 11.75 
TECAP 1447 15.19 
TEMdD 1470 14 91 
TEVAo 1451 1523 


1511 1AJU 
7.19 80S 
1 15 NL 
£45 923 
*71 70* 


Atrer Nan Funds 
Crth 50J 550 

inro 2D 8* 22.78 
Tritlc* 15 7417.04 
API Tr 1J54 NL 

am wav 884 862 

Aral.t 135+ 1357 

Ar-jino 8X1 NL 

Aaui'o Fitids 1 
a; tc ».*4 10X5 


965 1DX* 
1098 1164 
1CJJ7 10 49 
1003 1065 
1793 1867 
ID 01 10.11 


*•* Hcuomon- 
FndB P 8 94 NL 
trrom p 5 17 NL 
Stock b 700 NL 
BS8K 1121 11X1 
Bataan Group - 
Bona 156 nl 
E ntcrp J4X2 NL 
Gwffl 1769 NL 
Shod* *.73 NL 
7o.Fr 863 NL 
UVBSt 14JJ4 NL 
UMBB 10 M NL 
Volue 1982 NL 
BairdBip 13.74 1450 
BoirdCap 18I519X* 
BoranA r 1496 16.94 
Border, Funds. 

BosVi 13*1 NL 
Fi.eei 9 78 NL 
B as cam 22*1 72.61 
Beer: Hilt 2863 2863 
Benhcm Cooilul 1 
CoHL 1X85 NL 


GvSece 860 862 
Grin p 962 IQ.JI 
InvOI p 968 963 
Lowry p 10.04 105* 
Sunbltp 20X921X0 
TF In 10X3 1065 
Tech p 2X97 32-02 
Oil Trans Sod: 

BICIlP I 961 961 
CvSecl 9.78 9.78 
Globl t 12X8 1X28 
Gvlnct loot 10 JM 
HIYId t 865 861 
MYTF I 965 9.45 
CmblaG HXO 11X0 
DR Carr 12X4 nl 
O eon Wilier: 

AmVlt 1611 NL 
CalTF 1110 NL 
Conv! I 951 NL 
DevGri 10X4 NL 
OvGin t 3360 NL 
GPIult 9X7 9X7 
HIYId 1044 11X8 
intmdt 1X04 10JM 
NYTFI 11X9 NL 
NtlRst 11.45 NL 
Dvtnl 9.37 NL 
ScarTp 1167 NL 
AdT* P 897 NL 
Mnedl 18X5 NL 
stror 11X4 1169 
TaxE< 11X41161 
USGvl t 955 NL 
UNI 11.76 NL 
I VolAdt 14.71 NL 
WWIn 967 967 
WldWt 1S62 NL 

[Delaware Group: 

Dear) 1965 7169 
DeCHtP 13 44 14X1 
Dolow 1795 1962 
Dot CP P 1798 1868 
Deleft I 769 603 
Dlchflp 7J0 764 
. Gvtlnp 849 0.11 
Inveso 9.71 NL 
TtFPa 7.97 BJ7 


TFUSI 1060 11.14 
TxFU 11.75 1X34 


Trend 057 10.7* 
Value 1X94 14.84 
DIT Funds: 

CaGfh p 14.06 1468 
Curnt P 9X2 9 J2 
GvIScp 9.74 9.74 
OTCG P 3X74 3X74 
Desllnvl 1505 1565 
Devil 7X16 2X1* 
Dimensional Fds: 
USSml 617 NL 


3159 NL 
2*65 NL 
1438 NL 
■0161 NL 
10162 NL 
25.0* NL 


Collin 944 NL 
CotIM 875 NL 
CoTF| 1034 NL 
GNMA 100* NL 
Goldin 958 NL 
NITFI 10.70 NL 
MITFL 11.17 NL 
TglOCO 01J4 ML 
TglMS 63X8 NL 
Tc-'WM *112 NL 
TgMOS 24JW NL 
T 03010 20.97 NL 

TO2015 1563 NL 

T Note 10-13 NL 


Bcrper Group: 

100 2453 NL 

101 1X01 NL 

Be'nsiem Fds: 

GvSh 12 7] NL 


irhlQur 12.70 NL 
IntDur 1J9| NL 
DivWu I2?« NL 
NYMir 12 78 NL 


DodCxBt 37.15 NL 
DodC«St 4X43 NL 
Drexal Burnham: 
Burnft 2265 2364 
DSBOt 1088106* 
DSCvt 95* 95* 
D5TE1 1163 1163 
DSGv I 967 967 
DSGrf 1365 1185 
DSLdt 93* 9.7* 
DSTOP >1.14 11.14, 
ospt mi mi 
FenEal 1X001260 
TFLtd 10X7 10X3 
TFL0P 969 9.91 
□revtus Gro: 
a Band 14X0 NL 
CalTe t*73 NL 
CaOV D 29X7 3065 
CvSec 9.99 9.97 
Drew IX2V 1363 


GNMP 1469 NL 
GmOp 11.43 1163 


BiaEGeO 1005 1X72 
SlanPr 0 ?J7 7X7 

BlnSGro 1061 1061 
Beslan Co 
CaApp 1484 NL 
GNMd 1263 NL 
Medio 1148 NL 
5aGtnp 17*3 17AJ 
BosGn 1164 1566 
Brnrj.w !4JU NL 
Bruce 94 77 94 77 1 

Bun 8 Bear Gp- 
CcGr p 1083 NL 
Eelnco 1J.71 NL 
Go CO 1400 NL 
w.YIdp 9 7* NL 
SeEas 2484 NL 
T»Frp 1761 NL 
USG.o 13JH ML 
CJLTrw ID 43 10*2 
Cjlmojl 11X2 NL 
CgiVuno 9 09 969 
CalTrjl 1141 NL 

LfVV #41 Mi. 


InsT r D 1760 NL 
Inlerm 1X87 NL 
Leree 1569 1*64 


Mas T * 1951 NL 
. NJ Tip 1368 NL 
NtvLd P 28.92 NL 
NY Td» 1567 NL 
NYTE 1464 NL 
NYlno 1X93 NL 
SnlnT 1258 NL 
ShlGv 11X5 NL 
StrAo D 7767 28.73 
SllnCP 1X49 14.13 
Sllnvp 1858 194* 
Str-va 22.41 2X10 
To» Er 1261 NL 
ThrdC *63 NL 
USG In 1269 NL 
Eaten Vance: 

EVSIk 14.94 15*9 
GvtObn 1167 120* 
Grwlh BJ4 8.76 


iol.err Group 
*'•*! 27 49 28.99 

EautfO 7559 NL 


9X5 962 
761 7.99 
925 9.71 
1147 l?,2S 
7268 2318 
9X8 9.74 


Bid A»k 
InvGdt 963 9X1 
Ornea I 17.13 1768 
TiFrt 10X1 1052 
Kidder Group: 

Gvt I 1469 14J9 
KPE t 2X20 2DX0 
Mk+Gd 15631867 
Natl 1562 1868 


Mi.lGd 15631807 
Natl 1562 I860 
NY 5or 18X9 1X93 
SpGHi t 19.11 19.11 
KBGlbt p 1X15 NL 
KBInlE P 18X7 NL 
Landmark Funds: 
CaoGt 1162 NL 
GlhlflC 1160 NL 
NYTFP 10.10 NL 
USGov 9X2 NL 
LMH 2X58 2358 
Lada Mason: 

Gvlnip 1X20 10X0 
Selnve 1369 1369 
TotRtP 11.18 11.18 
ValTrp 3X17 3067 
LehOat 28X2 28X2 
Leningrad Gro: 

CLdr 1452 1X13 
GNMA 762 NL 
Globl 12X7 12.74 
GokHd 5X7 NL 
Grwtti 1062 NL 
Resdl 17.95 NL 
TE Bnd tOXl NL 
Liberty Family: 

Am Ldr 1X72 14X7 

Crtvln 10X4 10.74 

Hllcm 1X98 1168 
ProlE 1X12 1060 
T» Fre 1X75 11X4 
US GW 844 864 
UbMuG 968 1X14 


Bte Ask 
Menhi 1168 nl 
MMPI u 968 NL 
Partnr 19XS NL 
5«l5cc* 21.18 NL 

NwCnl IP 1166 NL 
NewEngland Fds: 
Bdlncp 11X2 1X11 
Eatv 0 10X4 1169 

GlobG 0 11X712-59 
GvSc P 1X12 1X96 
Gwth p 961 964 
RotEdP 7X9 7.90 
TxEk P 7X9 763 
NYMunp 1.13 1.13 
NewIGI 23X0 23X0 
Newt in 8X2 8X2 


NYMunp 1.13 
NewIGI 23X0 
Ncwtin 8X2 
Nicholas Group; 
NlCtl 4X15 
Ndl II 21X4 
Ndiln 367 
NchLt 1364 
NodCnvS 859 


4X15 NL 
21X4 NL 
367 NL 
1364 NL 
859 NL 


NelnvGr 2269 NL 
NeinvTr 1158 NL 
Nomurf 19X9 NL 
Nuveen Funds: 
CASpc 9.92 1X33 


CA ins 
Ins Nat 
MunBd 
NYITF 
OtlTF 
TF MA 
TFNY 
Oberws 
OtrEaln 
OidDom 


9X0 1X10 
9.74 1X15 
893 9X0 
961 960 
959 9.99 
859 9X8 
964 1064 
1362 1356 
1464 NL 
2X9S 24X5 



LldTrmp 1261 1X17 
Lind Dvr 24X2 24X2 
undr t 20.47 2X47 
Loomis Savin: 

Capll 1960 NL 

Mill 2361 NL 

Lord Abbott; 

AW ltd 1068 1151 


BdDab 9J7 1QJC 
Dev Gt 767 B65 
FdVI P 1265 12.77 
GIEq 10.40 11X1 
Gllnc 9.16 962 
GvSc P 1«) 36* 
TaxFr 11.12 M57 
TFCdP 1050 1UJ2 
T*NY 11.19 11.75 
ValAp 1X88 11.73 
Lutheran Bro: 

BroHI 950 1060 
Fund 1860 1958 
Incom 865 9X2 
Muni 8X4 860 
MFS: 

MIT 14X0 15X1 
FlnDv 12X8 13X4 


Olvmpus Funds: 
Eautv I 10X8 10X4 
Optlnt X17 853 
TECA 7X9 X14 
TE NY 7X7 SX2 
TEHYr X12 868 
USGvl 1 961 961 

Oppenheimer Fd: 
Aset A P 1X9* 1151 
BkraCp 1559 18X7 
CA TE 9.93 1063 
Direct 2X95 28.17 
Ealnc 968 1058 
GNMp 1X34 1463 
Global 29X0 3262 
Gold 1128 1451 
HI Yld 1564 1454 


Gold 1328 1451 
HIYId 1564 1856 
NYTrp 1X11 12X1 
90-10 13X1 14X2 

OTCFP 23X8 2455 
Oopen 9X5 1064 
Prem 2165 2364 
ROCV 1465 18X3 
Seed 2X08 21.95 
Target 1X9919.94 


MIT 14X0 15X1 

FlnDv 12X8 1X24 

GrtStk 1032 11.13 

CaoOv 136814X5 

Spec I 10X9 11X0 


950 9.97 
18X2 19.91 
7X7 763 


USGvp 955 1X03 
Oslrand 950 965 


Sectro 13X1 14X9 
EmGt 1669 17.78 


OTC SC P 17.14 17.95 
OvfndCA 10621X91 


TotRel 11.901263 
GvGua 9X8 963 
GvHYp 761 8X0 
IntBnd 116012X9 
FlnBd 13X3 14X7 
GovP 0 962 9X9 

HIIBd 564 4X0 
Hllntl 888 9X2 
MuBd 1X74 UXB 
TFCAp 5X2 568 
MMAp 10X5 11X9 
MMDP 1X98 1153 
MNC P 11-33 11.90 
MSC B 1167 1264 
MuTN P 9.93 1063 
MuVAp 1169 1164 
MWV o 1063 11X7 
MuMY 9.70 1X18 
MFS Lifetime: 

CqpGI 116* 1166 


Pacific Horizon: 

AoGr p unatal 
CATF p unavall 
KYBd 1X71 14X6 
PIM1TLO 1065 NL 
PIMITTr 10X3 NL 


Bid Ask 
NYTx 1765 18X2 
OhT* t 1269 1269 

OTCE P 3274 35.11 

OPtn 9X1 1067 
Oolnll 965 1077 
Tax Ex 2*60 27X2 
TFHYi 14X0 NL 
TFHI 851 853 
TFInst 14X8 14X8 
U5Gtd 1362 1451 
Vista 21.18 23.15 
Voyag 2S65 2X03 
QuOVGv 1161 11.95 
Quest Fd 29X0 31.10 
RNC Group: 

CvScp 964 10.12 
Rgcy P 1454 T5X7 
Wstvrp 186011X4 
Rtrinbw 868 NL 
ReaGr 1461 1565 
RchTrta 18.90 NL 
RreEq 14.19 1819 
REoh time Group; 
BlueCp 27X5 2861 
RTfP 3365 NL 
GvSC P 1468 1562 
Grttlp 27X0 2X56 
Rochester Fds: 
CjtvGd 952 964 
Cnvlnp 568 818 
Grttl P 7X2 766 
Munlp 18X1 18X9 
Taxp 13X4 1458 
Rodney Square: 

Bn US p 8X1 8X0 
Gwth p 1269 13X9 
InttEqo 1X131267 
Rove* Funds: 

Incot 754 754 
Volu t 9J2 9X2 
TotRt t 567 5JJ7 
Rushmoro Group: 
AGas 11.14 NL 
SMPId 1465 NL 
OTC (d 14X9 NL 
USGLO 1X18 NL 
USGov 10X0 NL 
TsFLb 1069 NL 
TxFInt 1062 NL 
SBSFCv 1169 NL 
SBSFGr 1865 NL 
SEi Funds: 

Bond p unavall 
LtVBd p unavall 
SlrtGv punavail 
Ealdxp 1268 NL 
Valu p unavall 
CaaA p unavall 
SFT Group: 

Ast All 1158 1268 
Envtrp 1X50 14X1 
Eaultp 1169 1262 
Odd LI 4769 NL 
US Gv p 864 869 
5P IFG Fds: 

DEAFt 1X10 NL 
IntMuf 18X1 18X1 
TIFf 1X1* 1X16 
Safeco Secur: 

ColTF 1161 NL 





Yld 

Sod 

Mat 

Price 

AM) 

Trey 

aa. 

95 

6ZVh 

0X4 

+55 

IUb 

95 

59 

9X0 

+138 

no. 

95 

JW 6 

9SH 

+115 

its. 

95 

42 

8X9 

+47 

n_a 

9* 

SZVj 

9X0 

+182 

IU. 

9* 

544k 

8*4 

+45 

IIA 

94 

5046 

9*7 

+144 

■III. 

97 

50 Vk 

9*1 

+139 

IUL 

97 

34 

13*1 

+558 

aa 

97 

SB6. 

as* 

+51 

ns. 

90 

+» 

9.16 

+109 

AO. 

98 

471k 

8*3 

+54 

ILO. 

99 

44kk 

8X3 

+33 

ruL 

99 

4416 

8X9 

+09 

no. 

99 

42Vk 

8X4 

+73 

IU, 

00 

34(6 

10X2 

+907 

twa 

00 

30 

9.12 

+97 

ILO. 

00 

3946 

8X8 

+31 

no. 

00 

35 

two. 


ILO. 

01 

711k 

2X7 

■531 

IUL 

01 

37H 

871 

+54 

FMh 

81 

34X91 

8*7 

+48 

tut. 

02 

11 

14X9 

+509 

IUL 

02 

3016 

9X9 

+139 

IUL 

04 

29* 

8X0 

+25 

ILO. 

B4 

2716 

9X5 

+80 

ru. 

04 

2nd 

0X8 

+43 

oil 

04 

29(6 

8X9 

+13 

aa 

05 

2M 

8X5 

+70 

ILO. 

04 

2516 

871 

+44 

ILO. 

00 

17k. 

9*0 

+137 

aa 

M 

!4Vk 

9J6 

+1S2 

na 

10 

1716 

8X4 

+73 

IUL 

10 

170 

4X4 

•374 

ILO. 

13 

144k 

8X3 

+22 


Cbmiical Bank 


Beta him 
Bel at urn 2 


Paine Webber: 
As! All hi 18X7 


: All hi 1837 NL 
llasr 1810 1884 
OlTx 1X97 1164 
JGInr 1835 17.12 
IHY r 10X1 1064 
Gttir 15X8 I860 

OU SS'SS 

1 1 Yld X19 855 


1062 NL 
17X4 NL 
1868 NL 
1X1* NL 
9XS NL 
I860 


1X48 1X48 
1X77 1X77 
754 754 


CGthr 15X8 1800 
GNMA 

HIYId X19 855 , 

a ittis 
SSSS W 1 * 

Mstlnp 9X7 NL 
Ta*E« 11X01160 
Parkstone Fds: 

Bond 1X11 1064 


SalemG P 1812 1812 
SchlHd p 126* 1268 
Schrodr 869 869 
Sdirodfp 17.70 1760 
Scudder Funds: 

CalTx 1064 NL 


Mf 


CapGt 21.72 NL 

KSn Mine 

GkaU 19.11 NL 
GNMA 1453 NL 
Gold 11.13 NL 
Grain 1813 NL 
Incam 13617 NL 
InllBd 1164 1161 


91 
91 
91 
91 
91 

■ 91 

B+k 91 
BM 91 
1018 91 
718 91 
7 91 

7 92 

9V» 92 
7kk 92 
UM 92 
17W 92 
m 92 
71* 92 
8*8 92 
7V. 92 
111* 92 
8tb 92 
7 92 

Tit 92 
8Vk 92 
91b 92 
I0V< 92 
9V. 92 
1018 92 
7 93 

10 92 
use 92 

11 92 

7 92 

91e 93 
ove *3 
9*4 93 
7V. 93 
BV4 93 
8U. 93 
918 93 
9*8 93 
10 93 

7*8 93 
BV. 93 
7*8 93 
7** 93 
7V. 93 
ID 93 

12 93 

0*8 93 
7*8 93 
11*8 93 
79k 93 
918 93 
718 93 
718 93 
BVj 93 
9 93 

B<8 93 

8 93 
818 93 
8*8 93 
7Vi 93 97*8 
918 V] 103*8 

9 93 102*8 

live 93 
918 93 102 
BW 93 999k 

8*8 93 10118 
12 93 112*8 

9 93 


Chemical Ny 90 

Chemical Nr 91 
Chemical Ny 92 
Chemical Ny 93 
Chemical Ny 94 
Chemical Nv 95 
Chemical Ny 98 
Chemical Ny 77 
Chemical Nv 98 
Chemical Nv99 
Chemical Nv 00 
Chemical Ny 01 
Chemical My 82 
Chemical Nv 03 


9X2 +143 
960 +121 
960 +122 
9X4 +127 

960 +121 
9.13 +126 
9X3 +120 
9X7 +134 

961 +135 
961 +131 
9X0 +137 
964 +131 
953 +134 
759 +131 


CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

CCCE 

ccce 

CCCE 

CCCE 

Ccce Prindp 

Ccce Ini Cert 


051 +43 
U9 +80 
153 +75 
053 +74 
850 +73 
063 +74 
062 +75 
060 -Hi 
091 +84 

X94 +83 


9X4 +87 
9JH +04 
9X4 +82 

9.10 +05 
968 -m 

9.11 +07 
958 +02 


DM Straights 


Yid Cur 
Cpn Mat Price Mat Yld 


Inti Pd 3761 NL 


7.72 7.72 
668 878 
950 950 
863 863 


1X71 1131 
1119 1X7* 


1810 1058 
1X14 1062 
1023 1061 
126213X1 
2X03 2357 
2365 34.18 
4X18 4X30 
1360 1360 
1059 1059 


MIMLIC Funds: 
AstAII 1154 1264 
Invl U02 1X71 
MigSc 1819 1873 
MSB Fd P 2858 NL 
MacKav Shields: 
CaApI 1X16 1X16 


MMB 059 NL 
MA Tx 1X59 NL 
NYTax 1898 NL 
ST Band 1164 NL 
TxFMI 1169 NL 
TxFrfO 1804 NL .... 
TxFr93 1064 NL UW 
TxFrW 1888 NL g 
2Y2Q00 1264 NL £ 

main) 10X8 1838 & 


Convt 9.05 9J05 
CrpBd t 863 863 


1053 1053 
9JJ9 9J» 
957 957 


TotRt t 1168 1168 
Value 1 1119 1X19 

Mackenzie Gro: 

Am Fit 13X9 1463 


PennSqp 10X7 1859 
PennMu r 769 769 
PermPrl 1564 NL 
PrmTbll 57X1 NL 
PerrHCG 1057 NL 
Phlta 7X2 NL 
Phoenix Series: 

Bakin 1X81 1453 


Conod 1092 1169 
FI* Inc 18*1 11.11 
GWSCP 759 8X8 
NA TR 7X2 767 
MassMuti Fds: 

Baton p 11X2 1155 
CaApp 1154 14.18 
litvGro 1051 11X1 
TFBd P 10.48 1897 
USGv p 1801 1068 
ValStp 1X09 1X88 
Mather* 1869 NL 
McDMIn laoi 10X7 
Meschrt 2462 2*62 
Merrill Lynch: 

BOVIA 2053 3168 


nj» 1X28 
1862 1969 
9.19 965 
X54 X99 
1253 1368 


ZrtOOO 1X74 NL 
Scot Ini 1838 10X8 
Security Funds: 
Action 1065 
Band P 757 7.95 
Eautv 82* *54 
Invest 9X7 961 
OmnlFd 254X13 
ultra 764 XU 
Selected Funds: 
AmSnp 1752 1753 
SptShp 21X8 21X8 
Setlaman Group; 
CopFd 1263 1X57 
CotaTx 762 758 


Combined Euros post 1933 


Fin Export Cr 
Prov Alberta 


TolRIP 1421 1462 
Pilgrim Gro: 

Calnvp 1569 18.15 


13X8 1453 
1X981361 
7.19 755 
553 551 
135* 1364 
855 865 
769X18 
76B 117 
8X3 X75 
751 a® 
765 752 
763 8X3 


961 958 
860 XS2 
13671467 
859 763 
1830 1069 


PTOfO p 1764 1X151 
Pioneer Fund: \ 


11X8 1153 
246*28X7 
760 X02 

1160 1158 

1161 1164 
947 957 
12X8 1258 
10XS 10.9* 

*X4 963 
17.*? 18.90 
18*1 11X5 


964 968 
962 1818 
2453 2*51 
21.13 2359 
1758 W51 


NJTE P 7X8 765 
NYTax 758 865 


Piper Jaffrav: 

Solan p 105* 1068 
Govt 9X5 964 
MNTE 10691062 
NalTE 10671060 
Sectr p 9.77 10. IS 
Value o 1X09 1X59 
Premier Group: 
CATE 12X1 1X09 


850 B6Q 
762 768 
747 BJJ5 
463 863 
*43 6.94 
757 7.95 
7.13 769 


GICvA f 10X4 1D49 
insllnp 9.43 963 


CT TE 11X3 1155 
GNAAA p 1434 1552 



InHdA 11.93 1X76 
MMYA lOJ: 106S 
MnlnA 7.99 L32 
MnLtd 9.75 952 
MnlA 949 068 
NIRsA 1185 1451 
NYMA I157I16J 
PocAt 1857 19J3 
Pirns A 1X4*1440 
RIBA 1158 1261 
RtEaA 1263 1X08 
RIGIA 958 9.98 
ScITA 96* 10X3 
SpVIA 1174 18*5 
SIOvAF 12X2 1X18 
BoVIBt 2043 M43 
Comb t nxe 11 J 6 
CFaB f 2455 2455 
CpHIBI 7.70 7.75 
CHQBf 1140 1140 
EurBt 1015 10.15 
FFTB I 1765 1765 
GIAIB1 1058 1058 
GCvB tl 1037 1037 
inlHBl 1169 1159 
MHYBt 50X2 10X7 
MnlnBI 7.99 7.99 
MnlBt 949 949 
NIRsBI 1X771367 
NYMBI 11JI71157 
PacB rt 17.95 17.95 
PhkBt 13X8 1X38 
RIBnBt 11581168 
RlEaB I 1263 1263 
RtGIBI 958 VJ8 
RHnct 941 7.41 

ScITB I 960 940 
SeVIBt 1261 1X71 , 
SDvBtf 12X0 12X0 
MetLIfp Stalest: j 

CaAp p 1X1* 1128 | 
Ealnc d IQJ3 1052 

EalTivB II 41 ll.os 

GvScp *58 760 
Gvtlnp 1164 NL 
Hi Inc B 7.19 .'53 
MgdAp 863 8*3 
TxE4P 746 751 


MOTE 1X03 1260 
MATE 11.16 1169 

OHTE 12-03 1240 
TE Bd 13X4 1358 


Price Fund*: 

CalTF 9JU NL 
CdOAD 1250 NL 
Eauln 1532 nl 
GNMA 9XS NL 
Gram 1765 NL 
Gfhlnc 1469 NL 
HIYId 1051 NL 
Jncom 864 NL 
IntIBd 9.17 NL 
IntDIst 1168 NL 
InHSIk 1055 NL 
MdTxF 963 NL 
NewA 1*50 NL 
N Era 2232 NL 
NHon 1631 NL 
NYTF 958 NL 
ScITc 1143 NL 
ShTrB 497 NL, 


HYdBp 8.9* 7X1 
MtoScp *67 750 
Sentinel Group: 

Baton 115* 1452 
Bend *6* *5* 
Cam S 2858 29JH 
GvSecf 95* 1045 
Grwlh 1410 1541 
Scauato 4853 NL 
Sentry 1X7* 149* 
She a rs on Finds: 
AgrGr 1849 194* 
APTOC 3498 3*52 
ATTG 6875 7068 
ATIn 12761 12761 
- Col Mu 1558 1862 


5clTc 1143 NL 
ShTrB 497 NL 
SmCVI 10*1 NL 
T*Frl 853 NL 
TxFrH 1154 NL 
TxFrSI 810 NL 


103* 10.91 
7JK 742 
2759 29 JM 
1*5* 1765 
21.18 2269 
18X5 19X1 
1208 1262 
1569 1809 
1261 1255 
1843 1769 
184* 1754 
1152 NL 
1569 1*52 


KJSa T ProSf NL 


11671232 
9.13 95* 
958 10X5 
863 862 
1190 1244 


Govt 
Gwth 
Maned 
re b<j 
P ruSpcp 


1042 11.18 
1942 2044 
1169 1X41 
IMS 1163 
_834 NL 


Sheoroan Ports: 

Ben. VI I 1545 1545 
ConWt 1158 1158 
GlWWt 1455 1*69 
GlbEQ I 1249 1249 
GvSecf 963 963 
Groart 1858 i«J» 
Gwth f 1402 1402 
HGBdt 11501150 
HilltC I 1342 1342 
InlGvt 1168 11X8 
Intlt 1874 1874 
MtaSCt HUM 10.94 
MOPS I 8498 8490 


TsE* P 746 751 
MldAmertea Fas: 
MidAm unavall 
MAHG unavall 
MAhy unavall 
Midwest: 

FI Gl P 1412 1452 
FIGvt b 10614 1048 
Pi Tr p 9X2 9?1 
InIGvp 1062 ID-32 
TFL1 D 10.09 10.19 
Monltra 1758 1760 


n,ii7,. r -Hr 0 12M lntl t 1874 1874 

P «« MtaSet HUM hL94 

32-IZ ??■]! MOPS t 8498 8490 

r22L Optlnt 1X92 1X92 

, I’AJW* PrcMIt 1351 1351 

r?£? HI Spelrt 1116 1X18 

0,5,1“ -J-i* 11-2* SptEat 1194 1194 

P. . _834 NL Strata t 14511851 

T *Ex I nxi 1731 

£“'**» * 19 -S 3 ?-S unit 1134 1134 

1*52*, US ”.7? ShrmDP 942 942 

cu!?;* I-2L J*L Sigma Funds: 

E5?* I"" NL COP It p 869 9 2* 

E&"* . 1IU0.NL ISIGth 755 750 

gNMAt 14.90 1498 IStTS 1256 1253 

fctoalt 1064 1064 incap 8X8 867 

13.3+1 invst P 1165 1261 

GlbRsl 10X2 WX2 PaTxp 1X411X99 

rHon. Stf If? SpdP 9.90 1053 

GvPIlt IJ1 951 txFBp 963 96* 


GvPI I mj y*l 
GvPIlt 951 951 
GWSc P 968 9.98 


1758 1760 
1157 13J4 

s-r 5 ^ 

1864 19.93 


Mutual ot Omaha: 
Amer I0J0 I0X« 
Grain 954 I0J7 
incam 959 10.42 
T» Fr# 1164 1265 
Mutual Series: 

Breen 3464 nl 
Q uaito 2*51 nl 
S hares 7*75 NL 
Nat Avia 1418 148# 
Notlnd 1367 I3J7 
Notional Funds: 

Bond 673 X4* 
CoTvE 110*1X70 


808 853 
Wl *53 
1064 IJ47 
894 9** 
-64 824 
1169 1261 
851 955 
942 1061 
+J3 105* 


GtOP I 1343 1343 
HIYId I 95* NL 
InVor 1 11.78 11.J1 

Mu All 11.1* 11.16 
MuGat 1141 1141 
MuHl 1 1050 1050 

Mulnt 1867 10.77 
MuMdt 1043 1062 
MuMal 1X90 1050 
MuMnf 11X2 11X2 
MuMII 1160 1160 
MuMT I 10X410X4 
MuNCt 10JU 1XB4 
MuNJI 1055 1055 
MuNYt 11SS 11.04 
MuOrt 11X2 11X2 
MuOht 1154 11JM 
MuPat 9.98 968 
NtMut 15X4 
OalGl «64 NL 
Reshl 1558 1558 
Ullll 1808 180* 
Putnam Funds: 
CCArp 3754 3881 
CCD+p 41574X94 
CQITi 180* 1854 
COPrip 11601X28 


ISIGth 755 750 
IS! TS 1256 1253 
inco p 838 867 
invst p 1155 1261 
PaTxe 1X41 1X99 
SpdP 9.90 1053 
TxFBp 963 96* 
Trust P Is 97 1569 
USGvp 1164 1X52 
VfllShD 1161 1161 
Ventp 884 940 
WrtdP 1358 1467 
SltNBG 3X04 33JM 
SkVlBal P 1035 1064 
SkvSBEP 1244 1X95 
Smith Barney: 

Eautv 155* 1851 


TH 

94 

TA 

94 

Tti 

94 

76* 

*4 

7Vk 

94 

lOMl 94 

129k 94 

9V, 

M 

91k 

94 

81k 

94 

tlk 

94 

Mb. 

94 

m 

94 

8*h 

94 

129k 94 

1216 

94 

1116 

95 

11(6 95 

IU 

95 

Bte 

95 

12 

95 

11 

95 

1M 95 

10te 95 

1016 

95 

lBVk 95 

91k 

95 

9* 

95 

9te 

95 

9te 

95 

Pte 

95 

9Mt 

95 

10 

95 

9(6 

95 

9te 

95 

9te 

94 

10 

96 

9te 

94 

9 

9* 

9te 

9* 

>0 

94 

9(6 

94 

8(6 

9* 

84k 

9* 

Vtt 

96 

71* 

9* 

7V, 

9* 

9 

9* 

Vte 

94 

816 

94 

9(6 

9* 

746 

9* 

9 

9* 

8(6 

96 

9(k 

91 

8 

9* 

7» 

9* 

7te 

9* 

Ste 

9* 

81* 

9* 

79k 

9* 

■ 

97 

7te 

97 

7te 

97 

7X.-0 V7 

10 

97 

9 

97 

9te 

97 

9(6 

98 

9 

«0 

9 

98 

9te 

98 

9V* 

98 

9te 

98 

916 

98 

9V, 

98 

9te 

99 

9Vk 

99 

10 

99 

9(6 

99 

9te 

99 

m 

9 

ID 

99 

llFte 99 

9(k 

99 

9te 

99 

8(6 

99 

B4h 

m 


ADT *Ki 

AKZO 5% 

Abbey Natl &*k 

Aeronort Parts 8V> 

Amro Bask 
Amro Bank *ve 

Anas BHi 

Andetsbanken * 

Asflnag M 

Ash nog 4 

Audi Fin 7* 

Aust Donaufcrof 8 

Austr Control 7*k 

Austr Control 710 

Austr ContrPp dVk 

Austr GantrPp JVj 

Austr Control 5 

Austr Control 54k 

Austr Control 5 

Austr Control SW 

Austr Control 4 

Austr Control 4% 

Austrl Irtd Ver 7 

Austria Ste 

Austria 7 

Austria IM 

Austria 51 4 

Austria 8 

Austria 79k 

Austria 51k 

Austria 6Vb 

Austria 4 

Austria 44k 

Austria 6V* 

Avis 54k 

B FC E BVk 

B FC E Sep 8*k 

B FC E 4 


B FC E 
BPCE 
B FC E 
BFG 
BMW 
BNP 
BT R 
Barckrva 
Bayer Ldbk 
Bavemveroln 
BcaLovora 
Beecham 
Beieradorf 
Beta Electric 
Bctahim 
Belgium 
Belgium 
Belgium 
Bhf Bonk 
Bhf Bank 
BM Bank 
Bk Greece 
Bk Greece 
Bk Greece 
Bk Greece 
Bq Indosuez 


Bulgarian Ffb 8W 


CCF 44k 

CEPME ■ 

CEPME 716 

CNA BVk 

CN E 8 

CNT 784 

CNT 4H 

CNT 4Vt 

Cb at Turkey 49k 

(2> Ot Turkov 7 

Cbot Turkey 6 H 

Commerzbank svs 

COmmerztkmk 53k 

Commerzbank 6Vj 

Comm erzbank 5 

Commerzbank Bib 

Commerzbank 4 

Commerzbank 546 

Copenhagen 4 

Copenhag e n Tel 866 

C o pe n ha gen BM 

Copenhagen 74k 

Cr Fonder 8 <6 

Cr Fonder 74* 

Cr Pander 446 

Cr Nall BVk 

Cred Ind Comm 4 I 6 

Crod. Lvonnds Aik 

Crodtop 8 

Credit Suisse 54* 

D G Bank Lux 54k 

DGZ Bank 536 

Daimler Benz 5V. 

Danish Exp 4 

Dagussa 7Vj 


Oegussa 7Vj 

Detaussa 41k 

Den Donsk Bk S* 
Denmark 74* 

Denmark 59k 

Denmark 10W 


Inc Gro 
me Ret 

MaGvt 
MuCal 
MunNt 
USGvl 
SoGenP 
Sound Sh 
SAM SC 
SAMVdl 


11921361 
9X0 942 
1X37 1360 
1163 1X22 
1X591X11 
1123 1368 
1857 1969 
1563 NL 
1X75 1269 
1459 1459 


SBKSfGt ]«57 1*07 
saver In 12.94 1362 


SirAii d unavait 
Ta»E' 1013 10*1 

TotR* 844 9,10 

NaiTeie 1749 iaj* 

Nationw i de Fds; 
NOiBd 950 1067 

Ncifc 1457 1838 

NaiGt ■s.«4 1075 

T«Frr 958 9J8 

Neuberger Bwm- 
‘Senes *60 NL 

Guord vngvoil 
LlMdt 99* NL 


Conv 1813 1763 
Dvrtn 1133 11*4 
EnoRS 185418X8 
GNMp 181* 1067 
Georg 1839 1562 
Gtdbl p 1SJ17 IU2 
Gro Inc IIS* 14X3 
Health 21 J9 23J8 
Hlincp 18J3 1894 
HI Yld I4J10 15X1 
HYdllD 10511160 
Incom 4.97 747 
IMOSc 20.90 2X84 
1*1 E* 29.98 3177 
invest 873 »58 
MaT. I 1268 1268 
MiT f I I}** 1368 
VnT*t 11.47 1X47 


Stale Bond Gro; 

Com S> uncnraU 
Olvera unavall 
Progro unavall 
TaxEx undvtHI 
USGv punavail 
SI Farm Pas: 

Baton 2163 2163 

Gwth 1*6* IMS 

Muni 8X2 BX2 

ba -mutual- hinds, 
sis met Resit : 

Exc 148551*855 
Grwth 9744 974* 

Invr 88X7 89-24 

S te adman Funds: 

Am Ind 269 nl 

Assoc .78 NL 

invest lto NL 

Ocean 4JH NL 

Stein Roe Fds: 

CopOd 2871 NL 

GvtPI 951 NL 

HYMu 1X03 NL 


Denmark *■£ 

Denmork 7kk 

Denmark 716 

Denmark Mtg Bk 79k 
Deutsche Bank A 

Deutsche Bank * 

Deutsche Bank 5to 

Deutsche Bk II 5Hi 

Deutsche Bkl SVi 

Deutsche Bank 5 

Deutsche Bank 5to 

Deutsche Bank 4 

Deutsche Bank 546 

Deutsche Ban* 7 

Deutsche Bank 416 

Deutsche Bank 5*k 

Droeaer Fin St* 
Dresdner Bank 4 VI 
Drasdner Bank 4 
Dresdner Bank 5 
Dresdner Bank 5Yi 
Dresdner Bank * 

E C B Turkey 446 
EDF 

ED F «Vk 

EDF 5ta 

EDF *Ui 

ENEL 59k 

East Astatic 74k 
East Astatic Mi 
East Asiatic 59b 
Elsam 436 

EnsoGutzei! 5 
FFO I M6 

F ar ming 616 

Ferrovla State 8 
Ferrovta State 5^k 
Fin export 6W> 
Fin Real Est 4 
Fin. Municipal 10 
Finland 8 

Finland 7Vj 

Finland 7 

Finland 4Yi 

Fokker nt 

Farsmarks S^6 
Faramarks 51k 
GazDa Fra 94k 
German Public 5% 
German State A 58k 
German Stale B SW 
Haftito Invest 51k 
Halndl B 

rid ndl 7 

rial ndl 4Vk 

Hammcrsan 4 
Hellenic TVt 

riaraeus 416 

rieroeus 48k 

Heron 716 

Hispona Amerle s*k 
Hoesch 4to 

H orach 7 

ri u egaron* 4 
riaoaavens 4to 
Hoogovens 78k 

Hgosovens 48k 
1 5 5 B 

1 5 S 416 

Iberduero iMi 
Iceland 9W 

Iceland w* 

Iceland 6*k 

i matron Velma 5 
1 matron VtMma 44k 
matron volma 4 
ind Bk Finland 4V6 
Inf Invest Ins 4 | 6 
Intertlnco S96 


95 94to 

93 9M 

94 MVk 
92 1011k 

94 9486 

91 938k 

91 10116 

95 94Vb 

95 9M 
98 934k 

94 10086 
94 1021k 

89 100 

90 100 

91 9816 

92 VUfc 
92 934k 

92 9716 

93 94 Mi 

94 9416 

9* 9P6 

97 99X50 

95 994k 

90 9916 

92 1008k 

92 10116 

93 96lk 

93 1058k 

94 1029k 

97 9416 
90 969k 

98 954k 

99 9916 
02 93Mt 

92 9486 
90 1009k 
94 10486 

94 97» 

95 4016 

97 9*tk 

98 944k 

93 90 
9* 9116 

90 1HM 

94 101 Ml 
98 10316 
93 93V. 

93 94 

94 944k 
94 10086 
94 102 

91 10186 

92 100 

93 9ilk 

93 944k 

94 92W 
91 90to 

91 99 

93 9486 

92 98X50 

92 9S!h 

94 9&0S0 

95 951k 

90 1001k 

9* 103 
94 981k 

91 1018k 

97 1011k 
94 1034% 

93 10286 

93 101 Ik 

94 90 

98 94Vk 

92 *916 
92 99Vk 

95 941k 

92 949b 

93 95Vi 

93 99 
93 9*16 
93 1019k 
93 100 
93 959k 
90 9046 

93 1051k 

94 10316 

95 100M 
90 1014k 

92 1008k 

99 99Vk 
94 104 

90 9*lk 
98 9Wk 

91 998k 

94 NO 

95 94VS 

93 9586 

01 904k 

91 974k 

94 10286 

97 94W 

93 9546 

89 9986 

91 981k 

92 NMH 

93 10416 

93 99 
94101D5D 

94 104 

95 T0286 

91 984k 

92 984k 

92 978k 
*3 9S4k 

93 9186 
n 948k 

93 948k 

94 971k 

94 959h 

94 KH16 

95 978k 

96 9316 

93 998k 

92 9Ak 

93 918k 

93 9386 

94 941k 

94 948k 

94 9*16 

93 1028k 
9* 97V. 

97 941k 

*8 9*86 

91 99lk 

91 lomk 

92 «* 

92 9* 

93 9Bto 

93 93Vi 

94 9914 

98 9214 

91 1008* 

93 *4Vk 
98 9*14 

92 9486 
92 10216 

90 ie» 

91 10146 

92 10016 

95 99 

9* 101V* 
90 99 

93 931k 

92 H2V. 
14 84050 

94 9216 
98 B9V. 

93 948k 
VI 101 

97 10016 

98 9416 

92 9446 

94 100 

•5 95W 

98 *58* 

95 9746 
9] W8& 
M 9716 
95 100 

92 Vdk 

93 9786 

95 101 
90 94(6 
89 99W 
914 9446 

94 VIM 

92 1044b 

97 98X50 

99 94 

93 924 

9* 94V, 

98 928k 

92 978., 

98 «S 

94 938u 


7X3 +90 
6J2 -2 

7X4 +33 
4X7 -52 

4X7 -12 

7.12 +44 

7 JO +54 
7X9 +34 

4X1 +0 

4.95 +32 

7.14 +45 

7X4 -5 

na 

7X5 -54 

7JS +50 

4.91 +4 

4JB -3 
4X0 -2* 

8X2 +1 

8X9 -31 

7X4 +32 
4X1 -+22 

7X0 +39 
873 -79 

8X5 -28 

7X4 +33 
849 -3® 

8X0 -35 

4X7 -31 

4X4 +16 
873 +4 

8X4 -3 

4X5 +46 
7X5 +46 
7X8 +44 
477 -39 

4.99 +31 
6X7 -20 

4X5 +13 
473 44 

4X4 +14 
4X5 -16 
871 +18 
7.19 48 

7X1 +34 
7X1 +48 
7X0 +41 
6.93 +14 
479 +39 
7.19 +51 
8*1 -13 

9X0 +307 
4X4 +2 

4X7 -25 

&7B +0 

473 +19 
7X2 +56 

471 -14 

894 +21 
7X3 +47 
810 -72 
7X5 +55 
7X5 +54 

7.15 -30 

7.92 +118 

4X4 +16 
7.11 +31 
479 +38 
7X3 +17 
7X4 +22 

7X4 +4 

875 +2 

843 

7.18 +14 
7X8 +42 
7X2 +94 
4X9 +4 

4X7 +5 

4X1 +1 

883 +5 

7X7 +111 
579 -73 

472 +20 

771 +19 
7X8 +31 
825 -90 

7X9 +35 
4X5 -44 

879 -82 

4X2 +22 
7X4 +34 
8X1 +14 

7.13 +44 

4X1 -50 

885 +15 
877 +29 
475 +24 
890 +31 
7X4 +50 
4X4 -273 
477 +7 

7.11 +33 
8X4 +155 
8*4 -19 

7X7 +25 

80* -70 

852 -19 
7JJ7 +38 

880 +13 

7X1 +34 
883 -1 

4X7 -37 

4X0 -43 

870 +9 

853 -2* 

*78 +1 

879 +5 

675 +5 

885 +15 
870 +1 

885 +17 
890 +1* 
7.15 +30 
7X5 +22 
8*8 -11 
7.15 +34 
rui. 

881 +20 

775 +WS 
7X6 +17 
8*3 -11 

473 +3 

840 -3 

815 -47 

7X1 +44 

7.14 +32 

7X4 +41 
7.1* +45 
7X4 +28 
8B7 +17 
775 +120 
7X5 +44 
852 -10 

844 +1 
7X0 +33 

8.15 +139 

7X1 +57 
8416 -174 
8X6 +2 

470 -I 
7X1 +47 
773 +57 
7X9 +40 
7X4 44 

734 +* S 

7.11 +37 

7.19 +5] 
6JM +15 
7X2 448 

895 +2* 

7X0 +43 
7X4 443 
7X9 +75 
7X7 +34 
7X1 +38 
770 +17 
7X2 +25 
6X0 +11 
4X9 +2* 
7X3 +52 
479 +5 

7.15 +47 
7X9 +42 
10X0 +349 

7.M +40 

1.19 -SSI 
-0J4 -405 

7.18 +48 
7X1 +40 
7X3 +47 
7X2 +10 
7X0 +54 
7.14 +29 

7X3 +37 
7X4 +44 
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B'k 92 1 

am 

av. 

92 

1 

33V. 

6 te 

93 


9«te 

8 

94 

1 

041% 

Ate 

95 


95Mt 

7te 

95 

ioite 

Ate 

95 


99V 

Ate 

94 


99 

5(6 

9* 


931* 

A(k 

97 


96 (k 

7(6 

97 

lOJtk 

6V2 

99 


9Ste 

7te 

94 

mV 

A 

93 


9SV 

«»■ 

95 


97(k 

Bte 

93 

101 te 

*va 

94 


971* 

Ste 

93 


94(6 

5 

93 


93 

Ste 

93 


94Ui 

* 

98 


93(6 

7V, 

9* 

100 

B 

91 

l 

OHh 

7te 

92 


991k 

Ate 

9S 


98te 

6 

9* 


95te 

5fe 

98 


flte 

6(6 

06 


91 te 

4 

93 


951% 

ru 

91 

1 

D1 

Bte 

94 

1011 k 

716 

97 

100(6 

7 

99 


94 Ml 

7(6 

90 

1 

note 

6 Vk 

94 


96te 

Ate 

93 


97V 

4 Ml 

91 


94 te 

49k 

93 


9Z(b 

Ate 

99 


98(6 

Ate 

98 


trite 

7V 

9] 

1 

OZVk 

7 

93 


994k 


94 


9716 


94 


9516 


95 


934k 

646 

94 


91 

fJJJ 

94 


99V 


94 


95(6 

S21 

93 


949k 

*16 

95 


94 Va 

* 

98 


93V* 

*Vk 

92 


*8te 

646 

92 


97te 

51* 93 

94% 


rid Cur 
itat YW 
7X9 -S 
7X9 -27 

7.00 +24 
7.15 +33 
7.13 +38 
7.08 +25 

898 +11 
890 +19 
7X1 +33 

7.13 +te 
893 +34 
892 +» 
7X6 +M 
7X3 +29 
7X4 +31 
7.15 +45 

7.14 +44 
7.14 +55 
890 +29 
7X0 +57 
7.71 +08 

899 +20 
7X7 +47 
7X0 +M9 
7X3 +27 
457 +31 
7 JO +76 
7 JO +45 
7X1 44* 

-24 


Portugal 
Portugal 
Prudential Fla 
Public Power 

Pu Mir 

Public Paw 


Rank Xerox 
Real Kroon 
Renault I 

Rente 
Royal ins 
Royol Ins 
SBC 

SCM I 

SCN 

SCN 

SCN 

5 D R i 

SDR 

SNCF I 

SNCF 

SNCF I 

Shv Holding 

Sac Generate 

SocGenerale 

Spain I 

Spain 

Spain 

Spar 

Sparokass Btk 

St Gobatn 

Staton 

Staton 

Stated 

Steweag 

Suaerfds 

Sweden 

Sweden 

Sweden 

Sweden 

Sweden 

Sweden 

Sweden 

Swedish Export . 
T VO 

TeuernputabahN 
TnuentautobahN 
Thomson Brandt 
Thyssen 
Thirteen 
Turkey 
Turkey SJ 
UBF 

VdiOmmeron 
VanOmmerun i 
Verotns&WBk . 
Volkswagen 
WGZ 

wackerChem 
west u> 

West U> 

West Lb 
Westld Utrecht 
Zanders 


Non- Euro peons 


A I DC 
Air Canada 
Air Canada 
Allied Own 


5V, 

92 

4 

93 

BVk 

91 

Ate 

98 

9 

92 

TM> 

93 

TV* 

94 


7(6 

A 

92 

97 

5V 

90 

6(4 

90 

9(6 

*1 

51* 

91 

9(6 

91 

7(6 

92 

Ate 

93 

6te 

94 

7(6 

9* 

AM 

98 

7V, 

93 

7(6 

94 

10V 90 

7V 

93 

Ste 

90 

7 

92 

7(6 

W 

5(6 

93 

548 

93 

5te 

94 

4(6 

93 

7 

93 

7(6 

94 

VA 

94 

BM, 

94 

51* 

91 

6(6 

98 

4(6 

01 

6Vk 

94 

«V 

92 

6(k 

01 

4 

93 

4 

92 

71* 

90 

54k 

95 

4te 

N 

4(k 

97 

4(4 

94 

5(6 

98 

5V, 

94 

4Mi 

94 

6(6 

93 

546 

96 

Ate 

90 

A 

95 

5V, 

93 

Ate 

95 

91% 

90 

8 

92 

81* 

93 

7(6 

90 

Ate 

91 

5(6 

94 

5te 

94 

446 

9* 

ffte 

92 

J 

95 


7X3 +38 
7X2 +S1 
7X4 +72 
893 +29 
7J4 +17 
853 -22 

7X5 +44 
SX1 +137 
7*9 +06 
7X4 +44 
7X4 -9 

7.14 +39 
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T.-X5 




+*3 
2022 
+130 
+143 
790 +120 
8X1 +152 
7X0 +48 

7X4 +40 

7*0 +101 
8*2 -A 
7X3 +07 
+58 
892 +20 
7*8 +03 
7X8 -31 

7X7 +» 
7JS +44 
7X7 +7* 
+38 


877 

7X3 

8X3 

890 

879 

893 


Ate 

92 

Ate 

93 

A 

94 

Ste 

94 

7(6 

91 

6(6 

97 

7(6 

92 

Tte 

90 

7te 

93 

7M, 

94 

7 

90 

7 

93 

Ate 

91 

Ste 

92 

5(6 

9* 

AM 

9B 

5 

91 

Ate 

M 

AH 

«5 

Ate 

93 

746 

91 

7Vt 

90 

5te 

95 

Ate 

H 

5Va 

95 

5(6 

97 

a 

90 

7 

93 

A16 

94 

1 

95 

7lk 

95 

74k 

93 

7te 

94 

4(h 

95 

Ste 

94 

TV* 

91 

Ate 

91 

516 

93 

S'* 

93 

7%, 

94 

Ste 

98 

7(6 

92 

* 

94 

A 

95 


7X0 +105 
8*5 +192 
830 +49 
7X9 +48 
7X4 +58 
7X4 +11 
7X5 454 
7X9 +7S 

7X4 +57 
7X2 +40 

7X9 +27 
879 +4 

8X7 -57 

7X0 +4* 
80* 


i fVUy iLL 





| Supranational 


AO B 

IDV 89 

100(6 

8X4 

+195 

ADB 

746 

91 

note 

7.14 

+37 

ADB Apr 

9(6 

92 

W4te 

7.17 

+35 

ADBAua 

91* 

92 

10616 

4X8 

+1. 

ADB 

816 

92 

103V* 

7X1 

■H7 1 

ADB 

Bte 

93 

1043k 

7.13 

+42 

ADB 

7(6 

94 

102*1 

4 XT 

£ 

ADB 

8 

94 

KOte 

7X7 

ADB 

4 

94 

94te 

4X7 

+10 

ADB 

4M, 

95 

971% 

*.94 

+21 

ADB 

Ate 

94 

9SMt 

6X4 

+31. 

ADB Apr 

7(6 

97 

1041% 

7X9 

+32 

African Dev Sk 

10 

89 

100 

9X3 

+352 

African Dev Bk 

8 

VI 

101 

7X0 

+5T 

African Dev Bk 

7 

94 

99V 

7X5 

Si 

African Dev Bk 

416 

94 

95V* 

7.10 

African Dev Bk 

Ate 

98 

73(6 

7.15 

+52 

COundl Europe 

Bte 

92 
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8X4 

+T43 

Goundl Europe 
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92 

TO2V6 

4X5 

-44 

Council Europe 

81* 

92 
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+73 

Council Europe 

V(k 
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7X0 

+58' 
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93 
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+75 

Council Europe 

81* 
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^ ev ^ 7 IntematicMial Bond Issues 


Compiled by Bassam Aam 


Issuer 

Amount 

(millions) 

Mat. 

< T Prt * 

Price 

end Terms 

week 

hoatoig rate notes 

tomrohocured 

inveshnents 

$70 

2000 

02Q 

100 

— Over 6 -/north Libor. SemtonajoL Cnldh at pv in 1996 

Foot 025%. Dwwninofom jTOO.000. (Morgan Swofey 

ruus-GOUPON 

BASE nnonee 
(Evrope) 

British Gos Inti 

Ftnonea 

$300 

1996 

8 

99W 

96.50 NancoUJaL Fao* llMt. (Dautiriw Bonk Capitol MariashJ 

$350 

1999 

m 

101.10 

9825 NooeaHaU*. Foal 2X. (Mairfl Lytsrii.) 

of Denmoik 

$150 

1994 

814 

101ft 

— NoneaBofato. faai I1M. (Nonwra Wl| 

Japra Development 
Bonk 

$200 

1994 

8% 

101 3 

— NonodkUe. Faei not <fadot*<l. panic of Tokyo Copeol 
Mortal 

World Bonk 

£100 

1994 

10% 

101.17 

99.42 Noncdbbie. Fmn UW. (WarWg Saairiliav} 

Bayerisdie 

Verrinsbemk 

FF500 

1996 

8% 

101ft 

9950 NoncoUick Fw 1KX. (Cradt Conanercid de Franca^ 

Eurofima 

FFljOOO 

1999 

8% 

101ft 

9950 Noneailabte. Faas 2X. (Dadtf Gjmmarrid da FrancnJ 

Norsk Hydro 

FF300 

1995 

814 

101ft 

99525 NoneoBable. Fvaflfcle with an ousting 500 mSfioo French 
Frana inond Jarucry 16. Fats INK [Barque Nctoonofe do 
farkj 

WestLB firnnes 
Curacao 

*300 

1994 

11% 

101ft 

— NanedfaU*. Foot !)». (Utatdoubdw Landato* Gko- 
arinto] 

Bectriate de Frcmoe 

a 150 

1999 

9% 

101.60 

9850 NorooBabl* Foot 2%. (Partss Cqtild MatatoJ 

GMAC Canada 

CS 100 

1995 

10 

101ft 

9850 NonoAtoia. Fmn IW. {ScoliaMdaodj 

Merrill Lynch & Co. 

a 75 

1991 

11 

101 X 

100J05 NoncoBabhi Feet 1VW4. (Merr3 Lynch trtl & Co-1 

Goisse Centrde 
Desjarcfinsdu 
-Quebec 

Y10J100 

1990 

530 

lOOao 

99.925 htonuJubto. Faw ?W4. Danottanabors 1 mtunyon. (Yjio- 
chi liA Europe^ 

tQUfTY-UNKH> 

Ooicd Chemical 
Industries 

$300 

1993 

3% 

100 

10357 NoncnlnbU. Each SSfiOO note on* warrant rnmdueo- 

bfa into company’s test at 1,149 yon par nin and at 
137 JO yon par dolor. Fan 2SSX. (Nomura inti] 

Dajo Paper Co.. 

$150 

1993 

3* 

100 

102.00 Noncdfablt. Each $5^00 not* n>Mi one warrant weidAn- 
bla into cocrboi/s duns td 1,948 yon per 4m and at 
13745 yon par doflor. Foot 214%. [Yoraoidi Ml Bnpa) 

JDCCorp. 

$100 

1993 

3» 

100 

10750 Noncalcfek. Bach 3^000 notow*honowonantaa<arcj*otJa 
Into company’s rims at 1^64 yen per udtara. Tne To be 
«t August 7th. Fans 214% {NMo Sacuritias Ca Europe} 

Joshm Deda Co, 

$100 

1993 

3ft 

100 

Mo aompany’s shores to 2^614 yen per shorn and at 13480 
yon par dolor. Tams To be sat August 2nd. Fans 2K% 
[Nomura Ml) 

Kubota 

$300 

1993 

3K 

100 

— NanodkMa.Gadi$5j000nato with one wanartanrdsdbto 

Mo company’s shorts at 1^S2 yen par share and to 137^65 
yen par dolor. Fees 2)4% pJomura Ml) 

hfipponSanso 

$400 

1993 

epee 

100 

10400 Gsupanindcatod at 4)4% NoncdtcUo. 6*h $10,000 note 
wilh two wamnls earatafale into oompaqr’s shares to an 
eqjKtod 2M» ptemiunt Fees 2)4% Tama to be set Aug. 8. 
(Yamachi Ml Europe) 

Nippon SloidesiStad 

jr Ca 

$100 

1993 

3ft 

100 

10575 NoncafabiaiEodi >w*awids one warrant enrcisahla 

Mb conpoa/s shaas to 1,446 yon per shore aid to 13746 
yen per dolor. Few 2)4% (Ycmddii Ml Europe) 

Nisshin StedCa 
(Ada) 

. $200 

1993 

opan 

100 

10575 Coupon iniaaSed a 4)4% Noncdfable. Each $5^00 noSe 
with one vnttrt smnisohh Mo corapemy’s sheze* at as 
espedud 2W pranhm. Fees 2)4% Tsrms to be sat Aug. & 
(Ye«oM Ml KX) 

Nashin Steel Go. 
(EuropeJ 

$400 

1993 

<*>*» 

100 

10575 Coupon asJctoad to 4H% NonooflaUa. Each 55J3Q0 note 

\*t*> one worrert aataresobta Mo company's shares to an 
expected 2W% pranum. Fees 2)4% Tanas to bo set Aug. 8. 
{Nomura Ml) 

Sanfcyo Abnwifum 
Industry 

$150 

1993 

3ft 

100 

— Noncolafafa. 6sch SS/X30 note with one vyqrtcnf awrosobte 
Mo company's does to 1,384 yen per share. Fa** 2)4% 
Pahra Europe) 

Tokyu Car 

$130 

1993 

opan 

100 

10575 Coupon infected a 4W% Nanadabl*. Each SSfiOO note 
with one warrort exerdsekte Mo aoeqany’ s share* to on 
•spaded 2H% ptremiunv F#« 24% Tenns to b* sto Aug. & 
{Vanaid* Ml Europe) 

Tsunura & 0a 

$100 

1993 

3ft 

100 

10950 NonaJobte. 5sd>S5dOO note with one waToto—rcmobtn 
into asmpany's dwros to 2,173 yon par d»e and to 13&80 
yen per dolor. Fees 2)4% (NUco SocmsMs Ca Europe.) 

Data Paper Ca 
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BARTER: An Old Way of Business Is Thriving Again 


(Continoed from first finance pige) 

its first yaff. 1586. That became 
S3J mflhon in 1987, and S5 J xnflt- 
tkmin 1988. 

"WeVo grown from three em- 
ployees to 14," Mr. Bastaracfaesaid 
"We avenged 56,000 per mon t h in 
ns*: daring oor first year, now we 
do over SSOuyOOO a month. We had 

1,050 donts at the end of 1988, and 

we sign between 30 and 40 new 
accounts each month.” 

/As he explained, "The simplest 
form of barter is counter-trade. 
This is a direct exchange, like the 
arrangem ent where Pepsi sends 
soda to the Soviet Uni on an d gets 
StoKchnaya vodka in retu rn . * * 

Such direct exchanges with East 
Woe countries are necessary be- 
cause currencies are not con- 
vertible on the common market. 
But the typical barter network 

t ransaction a more complicated. 
Instead of direct exchange, chats 
usually opt to trade for credits they 
can apply in a variety of ways. 

Fbnnsance, if one of the several 
dozen radio sations that are mem- 
bers of Barter Network needs a 
computer, the station can buy a 
51000 system on trade with a 
member computer store by ideas- 


UffiU.UW WWUlVi taw- — W - 

the network. -Whether or not the 
computer store cfcxws 
t radw advertising, U then has S5$QG 


worth of Barter Network credit that 
it can use anywhere in the system. 

There are several advantages to 
this kind of deal, Mr. Basta r achc 
said. “Fust, a trader sdls at whole- 
sale for retail credit Tins works 
especially wdl for high-marimp 
businesses Kkejewehy stores, where 
retail price is often 100 percent 
more than wholesale. That b u si nes s 
puts in 52^00 worth of watches 
that are building up in inventory 
and gets $3,000 worth of credit 

“The second big advantage;” he 
said, “is that barter opens up new 
markets to cheats. 

“A lot of companies arc cash poor 
and inventory rich,” Mr. Bastarkhe 
arid. "They join Barter Network to 
get rid of e xc ess inventory." 

He pointed to a tablem his office 
Ant was pDed with items that 
looked Eke dune^mce meets; key 
chain flashlights, nylon bett pouches 
and gfitagr dgarettefigbtera. He buys 
those items at cost from companies 
that are losing money by kerning 
thum in inventory, then sdls man 
at a hefty profit to Barter Network 
e vents looking for sales pnensmns 
or promotional gifts. 

But such corporate barter deals 
are a secondary form of income f or 
Barter Network, which makes the 
bulk of its money on comtmssioQs. 

“We get 10 percent of the value 


of every trade we put together," 
Mr. Bastarachc said. 

A business joins the network for 
$500 in cadi membership fee and a 
$100 debit to the network. Every 
commission is paid in cash and, 
because the Internal Revenue Ser- 
vice recognizes barter as a standard 
form of trade, every transaction is 
subject to a sales tax. 

laticai^rrings ^tix ^exa, “some 
accountants don’t Eke barter, but 
if s because they don’t understand 
it," Mr. Bastarachc said. 

“Sure, a company can do too 
much business m trade, but only 
when it trades cm need rather than 
real expenses." 

These days, Mr. Bastaracfae is 
handling mostly corporate barter. 

He is also heavily involved with 
his latest venture, a partnership inr 
terest in the New Haven Skyhawks 
basketball team, which won the 
US. Baslptball League's champi- 
onship this year. 

Mr/ Bastarachc bought into the 
«wm the same way he does every- 
thing dse: on trade. In tins case it 
was "hotel and transportation ser- 
vices for Skyhawks. 

“I love tmfrwg deals,” he said. 
“It doesn't matter whether it’s a 

thousand doEars or a hundred dol- 
lars. I just love making deals.” 


EMIGRANTS: Employment Relief From the East 


mg at a nearijy resettlement camp 
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-Modi of oor anemplqyMt » 

hard core or not W?. 

said Peter Knevds, an offitgwith 

the National Employers 

nit.-.. ~f ,K* rumu ants are 
[wal- 



nut the arrival of so emigrants, 

Jua in * oamsn "h*** 

6? one of die wotWs^ «*} 

asyium policies, has onsed a pre- 

diSSc range of problems. 

Growing resentment *bMUJ** 
Mnerousbfflefits “ 

So used the »*“ 

*** . — — •*« back sane of 

, month, a con- 


ffranis cauw — r "v. 

as issssFsrSSiX 


cost because, 


the governors said, dm enigrahou 

was “a result of the war" and thus a 

responsibility of the national gov- 
eminent. 

In the work place, th ere are 
problems in adjnrtmeat, b cgmrrirtg 
with dm iMgwagr- Although the 
emigrants are German by ancestry, 
in many cases they nave not 
learned the language or speak a 
dialect that Catherine the Great 
would have understood better than 
a modem-day employment office. 

“They have to leam their mother 
tongue, 6 said Peter Kbmpp, an 
economist with die Industry and 
Commerce Association of the state 
of Baden-Wttrttaribera. 

Commerzbank AG estimates 
jTi« more than 89,000 emigrants 
are currently taking German lan- 
guage courses, and tut some are in 
training programs in which they 
simultaneously learn Goman and 
a profession. 


On the other band, some em- 
ployers point out that for many 
jobs only rudimentary German, if 

any, is retired. They also note that 
many of the southern European 
gastarbciier have been aide to Eve 
and work for decades in West Ger- 
many with a mini ma l enmmmd of 
German. 

Then there is the abrupt adjust- 
I flunf the em i gra nt has tO mate 
from subsidized, guaranteed em- 
ployment to dial of a market-ori- 
ented economy. Although they get 
some of the world’s most generous 
wages and benefits, they Have left 
countries where worker productivi- 
ty rates are near the bottom of the 
scale to work in a country where 
they are near the top. 

“Many teamed their specialties 
the East, where the technical 


m 


standards axe lower, and they have 
to get supplementary framing,” 
said Mr. Kmmpp. 


New Policy Imperative: 
The Savings of America 


HeOaz 

WASHINGTON —The Fed- 
eral Reserve Bond chairman, 
Alim Greenspan, rwlk it the big- 
gest economic problem facing 
the United States, but no me is 
Sure how to Convince Americans 
to spend less and save more for 
the country’s future. 

The government, worried 
about the fate of U.S. business- 
es in an increasingly competi- 
tive global market, has formed 
an interagency working group 
to come up with some policy 
suggestions on how to boost 

savings and investment. 

Higher savings would make 
the country less reliant on for- 
eign capital and would allow 
Americans to reap more of the 
benefits of investment in UJS. 
businesses. 

Mr. Greenspan to Id the Sen- 
ate Banking Committee last 
week that improving American 
savings "will become a major 
item cm the agenda for econom- 
ic policy in this country for the 
years ahead." 

One »Hminivlmtin n nffirial 

said he would like to see the 
national savings rate, which in- 
cludes government and busi- 
ness as wdl as personal ac- 
counts, rise to around 6 percent 
of gross national product, from 
the c ur rent level of around 2 
percent, one of the lowest of the 
industrial democracies. 

Thai is not going to be done 
overnight,” the official said. 

Most econo mi sts agree that 
the best way to impro v e the 
national savings rate is to lower 
the federal budget deficit Fed- 
eral red ink absorbs capital that 
would otherwise be av ailab le 
for business investment 

The interagency working 
group hopes to complete a 
study on savings by late au- 


tumn, an official said. The first 
task is to evaluate the accuracy 
of official data, which many 
economists argue may under- 
state UJS. savings. 

In formulating recommeada- 
tioas for President George 
Bush, policy makers will face 
some difficult decisions. Most 
economists agree that the U.S. 
tax system encourages con- 
sumption and discourages sav- 
ings. But any changes to the 
system wonld have to be 
weighed against potential reve- 
□oe losses that cculd worsen tin 

government’s deficit. 

For example, Mr. Greenspan 

has thgt i*ndinp 

double taxation of dividends 
would imp rove saving. But he 
admits that this would result in 
too great a revenue loss to the 
Treasury. Currently corporate 
profits are taxed vmen earned 
and taxed again when distribut- 
ed as dividmd&. 

“There are a lot of things they 
could do, but they would be 
unpopular,” said Cynthia Lai- 
ta, economist at DRI-McGraw 
IfiU Inc. The government could 
im po nj a consumption tax 
encourage saving for college 
education and retir ement by 
limiting programs and Social 
Security benefits, she suggested. 

A politically popular move 
would be to restore deductions 
for individual «w* » rwnewt ac- 
counts that were curtailed by 
the 1986 tax reform. 

Some economists argue that 
the IRA deduction only encour- 
aged people to shift savings and 
added little new savings. 

But a recent study by Merrill 
Lynch A Co. concmded other- 
wise. Of 5172 billion placed in 
IRAs b e twe en 1982 md 1986, 
the finn said that 80 percent, or 
$138 bfifian, was new savings- 


Junk Bonds: A Wobbly Bubble 


By Anise C. Wallace 

Nevt York. Times Service 

NEW YORK — For years, fi- 
nancial Cassandras have warned of 
the dangers of so-called junk 
bonds. 

The rapidly expanding market 
for these lo»*ated, high-yielding 
securities was hastily erected on a 
small, fragile and inadequate foun- 
dation, they said, and sooner or 
later many companies issuing the 
bonds would be unable to meet 
their debt payments, leaving bond- 
holders without buyers when they 
wanted to sell 

It appears that 1989 might be the 
year that at least some of these 
warnings come true. Despite one of 
the stroMest rallies in recent yean 
in UJS. Treasury bands, the junk- 
bood market has steadily weakened. 

For the fim six months of the 
year, the total return — interest 
plus price appreciation — of junk 
bonds tracked by the Fust Boston 
High-Yield Index, a key indicator, 
was SA percent, white the total re- 
turn of 10-year Treasury bonds was 
11.2 percent. 

“AH markets move in cycles,” 
said Barbara L. Kenwarthv, poet- 
folio manager of several bond 
funds at Dreyfus Corn. “We’re get- 
ting near the end of a cycle, and 
there will be more of a shakeout-" 

Whether this year’s events add 
up to a shakeout remains to be 
seen, but the junk-bond 
dearly is going through a period of 
considerable tnrbule&ce. 

One of the more striking chants 
appears to be the emergence of a 
two-tier structure in which the de- 
mand for junk bonds of large, well- 
known companies Eke RJR Na- 
bisco Inc., Duraceil Inc. and 
Harcourt Brace Jovanovich Inc. re- 
mains relatively gfreng white the 
market for smaller, tess-actively 
traded issues is skiwing seDmg 
pressure and soft prices. 

Not everyone in the market is 
alarmed. Indeed, many partici- 
pants argue that brave investors 


have a chance now to buy bonds a! 
bargain prices. 


mg opportunity,” said Zaoe 
Brown, executive vice president of 
Equuable Capital Management, a 
sub sidiar y of Equitable Life Assur- 
ance Society of the United States, 
which has S1.9 bdHofl invested in 
junk bonds. “There are going to be 
select issues that do wdL” 

In any event, the turbulence has 
been felt in a number of ways tins 
year 

• Concerns that some nyiftMl 
funds and Wall Street dealas are 
overvaluing many high-yield bonds 


'We’re getting 
near tiie end of a 
cycle, and there 
will be more of a 
shakeout* 9 

Barbara L. Renworthy, 
Dreyfus Corp. 


by carrying them on their books at 
inflated prices have sparked an in- 
quiry by the Securities and Ex- 
change Commission that could re- 
sult in new regulations. 

* S oro * bondholders are finding 
it difficult to sell securities in the 
secondary market, and are having 
to accept prices at much lower lev- 
els than before Bonds of Resorts 

falemafinwat far hwf.iitriinwIFy 

40 percent this year, for example, 
and securities isaaed by Tracor Inc, 
and Interco Inc. are down by 38 
percent. 

• The mix of investors is chang- 
ing, and in ways that could signal a 
weakening in dmand. The supply 
of junk bonds continues to ex- 
plode: In the first half of this year, 
new bonds totaling $202 bmk» 
were issued, up from $92 bflKan 
for die same period in 1988. 


But new buyers this year largely 
have been foreign institutions, a 
group that has shown itself in the 
past to be highly fickle. And under 
legislation proposed in late July, 
savings and loan institutions would 
be forced to liquidate their junk 
brads over the next five years. 

• Concern about the health of 
the U.S. economy is causing some 
junk-bond investors to rethink 
tfm r holdings, given that many 
heavily indebted companies would 
have trouble meeting their pay- 
ments in a recession. A number of 
bigjunk-bond issuers already have 
Bed for bankruptcy protection this 
year, including Southmark Corp. 
and Eastern Airlines. 

• Investors have also been shak- 
en by the legal difficulties sur- 
rounding Dicxd ifrrmham Lam- 
bert Inc. and Michael R. Milken. 
Earlier this year, Drexd, which pio- 
neered the use of junk bonds, 
agreed to a settlement with the SEC 
related to allegations involving Mr. 
Milken, who built the Drexel junk- 
bond machine. 

Mr. MEken, who kit Drexd in 
the spring, has been charged with 
racketeering and securities fraud, 
allegations ne denies. Several cor- 
porate and state pension-fund ex- 
ecutives liquidated their junk-bond 
portfolios in the wake of the Mil- 
ken flap. 

AH of these considerations are 
weighing heavily on the $200 bil- 
lion junk-bond market. One of the 
investors’ key concerns is trading 
liquidity — the ability to buy or sen 
securities without causing big 
swings in prices. 

No one measures the trading li- 
quidity in the junk-bond market, 
but money managers say that it 
appears to have «farJtnaH this year. 

So far, traders have found buyers 
when they decided to sett the bonds 
of the first-tier companies like 
RJR. But as so often happens in 
illiquid markets, the selling pres- 
sure is disrupting the prices of the 

CtTWlW IftPlI-K 


BONDS: Supply Pressures Treasury Debt After Slump 


(Continued from first finance page) Fed’s actions. The central bank’s 
rett£ Securities Coro. He srid a 3&- rue, dinged on Ions it 


year-bond yield of 8.15 percent was 
likely by the auction. 

In its weekly market report, Sal- 
omon Brothers Inc. said, “Expecta- 
tions that the Federal Reserve 
would lower the federal funds rate 
to 8H percent from the current tar- 
geted level of 9 percent and that the 
discount rate would also be cut had 
been buoyed earlier this wed by 
signs of softness in the July pur- 
chasing managers’ survey. The data 
indicate that the economy is ex- 
panding at a moderate pace in the 
current quarter, which puts the Fed 
an hold for now.” 

On Tuesday, the National Asso- 
ciation of Purchasing Management 
said the U-S. manufacturing econo- 
my declined in Jnlv, the thud con- 
secutive monthly drop. 

PMhp Braver man, chief econo- 
mist at BNY Securities Ina, said he 
was stDl expecting yields to falL He 
noted that the nonfarm payroll in- 
crease in the July report was rela- 
tively week. 

“Despite the employment report 
and a number of other seeming mar- 
ket negatives, a renewed rally seems 
mandated by the probability of a 
continued plunge in economic 
growth, stowing inflation and the 
buoyant ddlar,” he said. “This reali- 
ty win require further Fed earing.” 

For the week, in fact, the federal 
funds me edged down to 8.875 
percent from L938 percent. The 
rate, charged on overnight inter- 
bank loans, is influenced by the 
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makes to hwniriri g institutions, is 7 
percent f^Lerx. ATT. UPI) 
■ Mortgage-Bond Tactic 

Drexd B urnham Lambert Inc. 
advised investors to take advantage 
of a glut of mortgage-backed secu- 
rities and trade out of intermediate 
corporate bonds into those instru- 
ments, Reuters reported. 

Drexd said that, largely branor 
of heavy selling by thrifts, yidd 
premiums of mortgage issues over 
Treasury notes have widened sub- 
stantially in recent weeks while 
those of migrmfldiBie c o rpo r ate 
bonds have held fairly steady. 

“Although a further 10-15 basis 
point widening cannot be ruled 
out, we believe mortgage spreads 
have reached a cyclical peak.” said 
Edmund Taylor, vice president of 
research at Dread. “The recent 


Euromarts 
lAtaGjance! 

Yields 


wave of sales from thrift portfolios 
h/K poshed spreads to levels 
make mortgages attractive to nra- 
• traditional mortgage-backed secu- 
rities buyers,” he said. 

He added that sates of collateral- 
ized m/trtpigp obligation issues, 
winch contmne to be strong, serae as 
a backstop limiting how wide mort- 
gage-Treaauy yidd spreads can gcx 


confined to conventional 8 percent 
to 9 percent coupon mortgage is- 
sues . Thus, the Drexd analyst said, 
buying conventional 9i percent 
and 10 percent coupon issues seems 
a good way to capture higher yidd 
spreads /md be nwniatwl from the 
pressures of adrfitinnal thrift sales. 
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417 

an 

712 

Declined 

383 

382 

29 

27B 

Unenonaed 

210 

SB 


2171 

Total issues 

1015 

1007 

59* 

447 

Maw HIOK 

112 

113 

44 

47 

Maw Lows 

47 

34 


■ STAATUCHE * 

o 

W 



INCREDIBLE 
BUT TRUE 


Germany’s old established 
Government guaranteed State Lottery, 
the Nordwestdeutsche Klassenlotterie 
is offering you a great opportunity. The next 
lottery will start September 29th and will last 
for 6 months. 

280,025 guaranteed winners out of only 700,000 
tickets sold 

Incredible odds. More than every third ticket 
a sure winner. Our total payout is more than 

241 Million D-Mark 

equivalent to about 133 Million U.S. Dollars. 
Imagine, with every ticket you buy 
you participate in 26 weekly draws. 

You have 26 chances of becoming a 


Millionaire 


overnight We have 


made many Millionaires. 

All prizes are tax-free in Germany. 

Any prize amount will be paid immediately 
in one lump sum in any currency. 

Strictest confidence. Don’t delay — 

Order your tickets) today from your official 
State Lottery Agent: 

Christian Schippmann, 

P.OJBox 60 16 29, 2000 Hamburg 60, West Germany 


17, 


Please fill in the number of tickets you want 
to order: 


,71 


l I 1/1 tickets) 

I I l/2ticket{5) 

l I I/4ricket(s) 

Mr/Mrs /Miss 


£264.- or US$438.- 
£138.- or US$228.- 
£ 72.- or US$120.- 


US $ and £ prices are subject to iterate 
of exriiange. Prices for ail 6 classes 
including air mail postage and monthly 
iisi of winners. No additional charges. 

□ I enclose cheque with ray order 

□ Access /MasterCard/Euro card 
O American Express EH Visa 


Street. 

Ciry_ 


Account No. 
Expiry date _ 


Country — 1 ! — — 

L H»|olCo4e Doir' Signature of cardholder 8331 

VaM onty Mwe togai. n« swaabte to raaiaerts o4 Sin^ecra. "This WteY^ap»ttre 8 «enttO*msUi^ j 

tickata can bftSM or SQM » any persons with acSMws I" HwLWlacl Kingdom. 
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INTERNATIONAL 


TRIBUNE, MONDAY, AUGUST 7, 1989 


>I4SB4Qj\ational Market 

Consolidated trading for week ended Friday. Aug. 4 


Soles In Nei 

100s Hlon low Close Ctvoe 


So(« .(*. N*1 

1035 u<sn low Close cvh 



Aiful 

AlIOS 

Akron 

AmDFit 

Amcor 

Atnricn 

Amerbc 

APFMK 

flFrr 

AmFPr 

AFT/ 5 

AFTfEO 

AWAIrl 

Cfjnkr 

AmCiw 

ccoloid 

AConsu 

AmEccl 

AFSvD’J 

AFIl:rr. 

Al^rcyl 

AHIIS/ 

AHSIC 

AlndF 

ARiIntj 

AfAcon: 

AMS 

ArJwoE 

AMidi 

Aflflns 

ANvXlC 

Afnhurs 
Am Far 
APfwG 
AmPir n 
APwC I 

ARcl'jn 
AR.-J3: 
AfflRIft 
ASLrl a; 
AS* A*. 

A SO*l s. 
AmSn 
AT/CV. 
AmTra. 

AVtm s 

AWfttCc 

JlVroi 

AmFISr. 

Amci.li 

Amo. If 
Amar>. 
Amislo: 

*ni!>8: 
Aral«3i 
Air.osW-j 
Amok-. 
Amsoi' - 
Am .'SIS 

AniJBi: 

And. Ti 

Anci.ir. 

Arior>wl 

Ano.Or 

Aliens. 

Antf-G. 

AikJ-.S: 

AwSvTc 

AnUi'.rt 
Ai.o. o» 

A oo5c n 
Abell C 
ABlo.:. 
AeJoH'C 
Apia-v.i 
Able? a 
Apiasir 
AroEiSn 

Arsfii-.c 

Arb-s; . 

Afft ' 

ArssOi 

Arif yi 

ASiX 

Arlrirs: 

ArfrijF' 

Armor 

Arnold 

Aro/vEr 

Artel 

Ari /rot 

Avion 

AilOT.I' 

Asptnfi 
A SSI* 
Amir wi 
AsCBnC 
AsCmA 
AsCmB s 
AiSNS 
Asfec 
AilrM 0 
Aslrem 
Asfron z 
Asfros* 
AloV 
Af he * 

AllUr 

ATktnvl 

Allnld 

AflAm 

AflFIn 

AIIF pt 

AtlScAr 

A.litOO-1 

AlwdOc 

AulTrT 

A (Pock 

AUlDdK 

Auioale 

Ao'olr.i 

AoIUns 

AuloS'r 

AufoCo 

AvnleV 

Avatar 

Avrt 

Avnd‘6 

ATI CM 


BB&T i 

BH Bulk I 
BEI E 
BEI 
0F Enl 
BFS MV 
BOS 
BHA s 
BHA B 
er/iA 
BMC $11 
BMJ 
B.M<? Fn 

BNH 

BSE, Bee 

BT Fin 

3TP 

BTU Ini 

Bcbcgr 

Bjdser i 

Bone. 

Bcwerj 

Balchm 

EtaidL. 

BkfLvB 

BalOPIa 

Balard * 

Ballek 

BncPnc 

Bn Pop s 

BcpHas 

Be Miss 

BCONJ 

Bond dc 

BonOo/w 

BcnoH 

BonkAH 

BkGran 

BnkNH 

BKSou 

Bnfcesr 

BnkFsl 

BkrNle 

BnknlA 

Sklowo 

eiiMAs 

BhWbrC 

Bon'a 

BoreIRS 

Bar r»* 

Bars J s 

BlTnA 

BasAm 

BsRInr 

BsefF 

BOYVW 

BdrSKs 
Bavlv h 

BcauC : 

BflOUlL 

Beanos 

Bel Fuse 

BeliW 

Bens* 

Beimri 


36'-: 35% 

2n 

7 J>. 4V 
23' 7>j 7S* j 

J JtJO 37 ' I 
4 41 

2Si3II'i IPs 

i«:6 i : t 4% 

c :o:c « : i 

j -’3 »i 4 us* 

7 f., ir% U'S 

:si I* 2d 

•r: 2 PA 

55s." , c -r, ij'-fl 
t ;«JI ID’S 

or. i V 

3*5 “d Tft 
7& 3-n 2 

iT»I B ThW 
ie: 4 jsj 

2570 t,. a 5^5 

s; s aVj 

IS a j- 
7 2S0 Wz ?8 u 

2 »*H2 IP: 

3 35 lies II 
I 49! 843 8 

113123 20 

t 270 ie 15U 

3 -iSTir.: is 
; jo- ip isu 

;0j~* ! !'• 

1 likO U'-j (2% 
I1J0 1S' : 14 A. 

) 34 15 Uli 

13 3'- 9w 
-I »l. Ji. 
i 1S5105- llAb 

> :i£t<rz 3 

J e«l' 2 t'i 2 al: 
Tfi Vo TVs 
iZ! Mb ri 
i 4'iim ii„ 
3251 SA. dU 
235 SV £ 
!74j 1 ij.t 
III® * -* • 

1 S5T 35 So 1 * 

-■ -1 a * 
Ts I '•a P- 
4’0 5l l!l5S 
144 3 J 2*r 
w r-A j 
2255 tv' * 16'* 
lOtt 

IP. 2' * ilk 

i 4251’ 16'-s 

' .25 23% 23 

, 6-Jiirv, 1JA. 
36S J'j A. 
S7;-ii5*4 45% . 
: 4 TV) 6% 

, 12 7% 7% 

. -.vr: ic r o IQ 

y : : »;% i:h 
5"4M% ■ 

.5 1 i 
3.2444 r 42 

tl T»!» 2V» 
1710 9", 

525J B : r-% 

! .BI«’b 27 
325 13=4 13 
2227 6' « 4=. 

: -:.4 7% 4% 

0-. 01* 
.7v li-4 34% 

' =^5 21 : 22 : * ' 

2if5;7'j 14'.; 
<:•: 6 4% 

2122 -.o 3 p 

O’. 11* 10% 

L 1.14 IS' a li'n 
437 r. 4 * 
.lit 2i% =% 
1-41 c% 7's 
, ifi'i 

1.33. 3 42% :? 
:"2o'.-: 25% 
3«% 

;ii%2^. 23% 

414 1: O 

13 is 21: 
4J2SI7.4 31% 

2 %— 53' : *1% 
139 72' : 70 
: ”7<SJ% 40'.: 

1 17 IS 
:i= S'-* i-a 
iTtA \u-s ■ 'a 
“3 1J4. 15 

> 7*921 % res* 

! 225 E't 

; «3 13% 17% 

Wl - i 6% 

1 327 l* 9(4 

I342E15'. liv: 
405 o 8% 
I?1 3 4 r-r. 
525 7 a 6% 
(.2 2 149 

, gijg 1,,. 

:1M6 J4U 
241 35’: M*4 
S3J13JS la : a 
6715% 14' 4 
1479 V4 ?'■: 
07S 1% 1% 

io7 I * Id 

171 4'* 4" j 

30 i S% S'* 

I 13d 10=4 10 ' 1 

> 1 ILF* 1M» 

1 mi3% u% 

; 2 ’% 0% 

75 2% 2*0 
1*71 IVn Uo 
J 13u6 2 Id 
; 2451 IS I7Vj 
1 2H41 u SBd 

91 16 1JVT 
10 1 4% 4^1) 

1 40512% IJ'-B 

I .olS 39 36 

S3 14. 13% 

21M 2-» 2*4 

l«2 3% 2% 
13 2% S'* 
1344 0% 8% 

10175 6V1 S'* 
4tl 23d 77% 
2V l'j ^4 

I 1S#SW I3V1 

1 47 4'S 4% 


i + (» 
6 

S + V 2 
Va— >n 
IBd + U 
live 

11 — d 
IP* 

21% +1 
152B- 3* 
I5va 
1SV* 

live +pa 

13 + tfe 

155* + % 

14% 

8% 

9V* + Hr 
ID VI + Vl 

23 — 1VS 
29'* +3% 
2% + V* 
9% 

11 -1 
+ vs 
s% — d 

Ud— Vi 
7% + % 

34% —Pi 
>B 

PA— VS 
1BSS + % 
TVt 

1 - w 
ir *— ivs 
10% 

8 + % 

2 - VS 

14 V:- 'A 
2811 + VS 
1 7*3 +1VJ 
74S + Vs 

49 — Hu 
4=S- % 
7% + *4 
IMS + % 
12% — % 
849- H 
25»a + 94 
1 * 
it —2 
2l»— VS 
ns + vs 
8V* + d 
27 

13Ks— VA 
6VS +1'/S 
7’S + 'A 
9% — VS 

15 

?1'S -I- % 
17% 4- H 
4%— 1VS 
4 — VS 
11 + <A 

15 —Vs 
7 + % 

23% — iva 
BVs + % 
13% + '/» 
<2% +344 
26'S + Va 
30% + % 
25% +1VS 
P’S + d 
II + % 

3 — VS 
11% + % 
22 -I 
70 —1 
62% +PB 
15% + 14 
5'«» — (4 
10'S +2d 
ISlt + *a 
71% — % 
aid— d 
IB's + % 
4’S— VS 

«va— vs 

14% — Va 
9. + % 

3% + VS 

1 — VS 

2 — % 

19 + d 

34d —1 VS 
34% — % 
IB +1% 
14%— a. 

9% + % 
1% + d 
IV— Vi 
4d— % 
S'. » + 's 

low, 4- vs 
10U + % 
iflis + n 
9 % — d 
2% 

I5U— % 
IV— VS 
1 T*— V 
J9V + % 
1SVS — i« 
41 a 
12 V» 

39 +2d 
13% — is 
2d — V* 
3d— vs 
2d + % 
Bd + vs 
6d + % 
27d + 

I — !s 
IB'S + % 
4% — 7» 


2Id— d 
6d — V 
9V + % 
4d f ’S 
9 + >'a 

10»S + Vs 
12d 

18V— V 
19 +T 
35% + Vi 
27%, + Va 
17 + Vs 

B% — VS 
8d 

laVi + d 
I4V; — % 
6Va — 'S 

756— 56 
IPS +1 

‘:is- ,fc 4 
19% + 'S 
45s— d 
22'S +ld 
19% + •« 

12% + d 

iBd— *» 

13V— JV 
40 —id 

avs + % 

56% — d 
21 —7 

12% + 'A 
lid + d 
7Vs + vs 
155* 

9V — *4 
22V 

2051 + d 
11 — % 
4!* + d 
9d— % 
254, — VS 
36d— 4S 
74d +1 
9d— d 
145S + d 
241S— W 
3% — *S 
95S— 1 

IJVI + Vl 

3V— d 

ivs- d 

38 —1 
2316— d 

39 V +1V 

V S— A 

ITVj + % 
4%— 5* 
13% + VS 
45S— 1% 
«d 

9X—h 

as— *a 


23 

14 

14 

44 

106 

669 

18 

26ft 

14* 

4V 

6ft 

6* 

4984 

6 

50 

13d 

31V 

7ft 

1812 

17ft 


,2ft 

156 

488 

IS 

168*2 

23ft 

1112 

604 

10% 

20% 

43% 

856 

7ft 


CP AC 
CPBS 
CPC Rx 
CPT 
CSC Ind 
CSP 
CTECS 
CUC Int 
CVBFnx 
CVN 1 OMo 
CobotM 
Cache 
CAC1 
CdbvS 
Cadeln 
Codunce 

Cadmus 20 Z2 


M 2J 278 1444 
3076 1 
1632 BVS 
L44 16 78 40 VS 

304114% 
At 32 454 21 U, 
1170 ims 
299 4d 

M “ 31^'k 

M 4J0 182 21V 

109 7 
28225VS 
246 6% 
952 V 
99 25% 
55 <% 
171 a 23V 
7164 13 
57 30VS 
Me 53122096 


17D* 14 1337 75^> 

9199159% 

_ 20 22 9310 

Cal Rep AOa 14 zi2S 

Caioane IBM 691 

Coroons 20 S 363837VS 

CalAmn 167 S 

Cal BIO 4057 7V 

CalFncl JO 42 150 lOd 

ColMD 15 21k 

CalMIc 5447 1056 

CalSBks 83171% 

CalWhr 1 M 62 22427 

Callon 40el92 290x3V 

Columl 12 241 ■ 

Combrx 1947 17 

CnmBS 5505 85s 

Corranln 2 12 

Comph 40 22 192716% 

CaniR 27 3Ts 

CannEx 83 41s 

Canon 1 20r J 15164V 

Canonle 37323d 

CCBT 140 42 66032V 
CqpAsc 1109 71% 

CapSw 409 22 2072146 

CodBco 104 6B9 5V 

Co»Trs 8219 

OctpCrb 3374 « 

OtinID Mb J 1455 2SV 
Co re Pis 3261 % 

CreP wtA 1784 ft 


CrdnID 
Co re Pis 
CreP wtA 


Carl Cm 147e 541695327V 
Cor me 1187 S 

Carmlk 9381116 

Caro Ben 28 2A B49 151% 
Carlnutn 119836V 

Carver 625 S*k 

Cascdes 40a 32 289191% 


CatoCP j08 12 3040 5VS 

Cavuaa 50 49 210% 

Celgene 5059 lid 

CellTch 323 41% 

CatlTc wt 75 IVA 

CellCm 1332738 

Cenoor 311 TVS 

CentelCb 44 .1 560 ASd 

CnllBen 313 216 

CnrDcar 3164 79 

CIISous 26 4.1 20 8V 

CnBsh J1 54 230915V 

CBcWa 22e XI 91 B 

CnB5vs 2237 6V 

CTrCOP 122314 

CFIdBk 124 X9 181032% 
ClrlHId .101 20 216 

CJerBc .90 19 1492316 

CjerSv 22 24 11514% 

CPaFIfl .40b 2.7 301* 

CRsLIe 26 44 620 6 

CnSocn 47 2116 

Cert furl 687 PS 

Cilicia 154 PS 

CntvBe 20 SJ 74 5VS 

Cenvst A 44 1281ms 

Cerdvn 111 396 

Cerbco 46 14 91 31% 

Center 1*514 

Cetus 12819 17V 

Cnaiint mo i% 

Ok, lone 76 12 

ChmoPr 1124 6V 

CfincCo 131 S 

Chanlns 217710V 

OjodE* 214 21% 

ChrmSh .12 42S46516d 

ChrtFdl 716 3V 

CTllFSB JBe 47 7114% 

ChlOne 48 28 442*1716 

airtwl 15*2 4VS 

cwrttm 56 22 1524 

ChkPt 7471 lOd 

OlkTch 39 216 

OimDsa 8119 16V 

Che max 1394 3d 


Cenvst A 44 

Cerdvn 

Cerbco 46 14 

Center 

Cetus 

Cnaiint 

Chalone 

ChmoPr 

CfincCo 

Chanlns 

ChaoE* 

ChrmSh .12 4 

ChrtFdl 

CTllFSB JBe X7 
ChlOne 48 28 

Oirtwl 

Chatim 56 22 

ChkPt 

OlkTch 

ChmCKQ 

Chemex 
Otmx wr94 
Cltamfx 
Chmtx wf 
ChFoD 

cnmFIn 140b 17 


OtrvCP .12 14 10 12VS 

ChssUU 43 5.9 224 14 

Chnhre 140 7.1 27614% 

ChevStt 8933 816 

OiOock J0e 12 46324V 
ChldOIS 174 5% 

ChKJWld 9919 

ChlDiTe 

Chiron 637519% 

CtlHnd 48 34 88 lid 

Cnronr 1 2409 4d 

ChrDwt 28 24 B496 14V 
Clmco 5 471 13 

ClmfJe* t 1879 3 v% 

ClnnFif 216 29 75375% 

ClnMIC 1P8 616 

Clntai .17 4 71239V 

Cipher 2395 I 

Ciprlco 20e 34 324 5% 

Clrcadn 141 2d 

ClrdFA 572 lOd 

Clrclnc 1.14 94 2U12VS 
Clrcan 330 6VS 

Cirrus 219113d 

CIzBcn 1J4 42 WO 35'-. 

ClfznBV. 36 81% 

CdBkB 148 39 17027V 


CJZUI S 154 3L7 14341V 

Cltv Fed 421 3196 3% 

CIFd PtB XI 0 404 345 SV 

CIFd etc 40 404 109 Id 

CtvLTr 140c 17* 2d 

CrvNC 44b XI 228411 
CirvRsa *3 d 

Claim h MB 7tS 

Cla rear 148 29 658940VS 
OeonM 144921% 

ClevtRl 114 *d 

CIIIDr 201 lid 

CffOr pf J25S 

ClInDt 79 IV 

cnnScf 113 2V 

ClIntGs 7 2d 

Cloth 953*15% 

CoOdB* M 74 243 9 

Coast F 14614% 

Cob Ft SC 2 H 

CaboLb 231731VS 

CocoBM 48 34 657530V 
CoCaM 412 2d 

CadcAl 194 73 

Codangi 139 6 

Cudnl wt 659 d 

Coanax 3^511% 

Coanas 526 6% 


Coast F 14614% 

Cob Ft sc 2 d 

CoboLb 231 7 21 d 

CocoBM 48 X0 657530V 
CoCaM 412 2d 

CaOeAl 194 » 

Codangi 139 6 

Cudnl wt *59 d 

Coanax 

Coanos 526 6% 

Co nasal 24 32 10 7J6 

Cohernt 1734 149S 

CalObR 603 Id 

Colaoen 391*18 

CalBco 20 1.9 205310V 
CalnGa .*0 2.9 7B64 

C in Gas 122 74 823 22V 
CBcapA 60 55 303 lid 

Colds s 56 24 26121 
CM>N I .15* 4 3424 I9d 
Co! ores 1»19 6V 

Ore wIC 1577 ft 

ColFal 233 lid 

comair 22 26 11044 
Comrco I0JJ JJS 

Contest .16 6llQ5l26d 
OncM .16 J 6201241s 
comeoa 85 11% 

CtndtHd 221 8 

Cmdlal 1429 1*U 

Cumerlc 220 44 825 56 . 
Cmerpf 422 95 S347V% 

ComBc 42r 34 71 14% 

CmBepf 34 IBM 

CmBsna 64 25 30D2SV 
CmClr 1.0 X7 5MS5 
CmceBe .10r 4 291 lgs 
CmBCol 26 46 *2 8d 

CmcFdl 6» *d 

Cmd Nt 129 41% 

Cm IT pfc 60 2J 1215 22JS 
CnmdE _ _ 1»*,J; 

Cwlian 44 44 17817% 
CmQaINC t 7412V 


K 14V + % 

1 1 + 

71% 7Va— d 
39V 40 + % 

111% 13V +116 
209b 21 
9V 10 

41% 4d + Vs 
15J% 15*a— VA 
24 2d 
16d IB 
3d 3V + Vs 
21V6 21V 
4V% bit + d 
Z3V% 249S + d 

\ » 

2 2V% + VS 

6 6% + VA 

21 V% 22V— Vi 

11 1216 +11* 
» 29 + d 

19V 7W» + U 

» 2ft 

1ft 1V% . 

2% 2d— Vs 

69V 6916 — 5% 
M + 

138k 15V% — % 
9% 9VA — d 
2*1% 24d +1 
6 VS 6d— u 
36 3*V + d 

d d + V% 
69S 7d + d 
Wft » + K 

2d 2d— VA 
9d 9d 
16 161% + d 

25 27 +1% 

3d 3 Vs 
7'A 79S + d 

16 16 —1 
79S Bd— V% 
12 12 +2% 

’$d 

4d 6d 
62d 63 

22 22 —1% 

32 12% — d 

6d 6d— d 
20 20d— Hk 

5 5% + V% 

17% 19 + V% 

1% + 

25 25 — d 

7% 8^+V 

26d 27 + d 

41% 416 + d 
10d 11% 4 d 
14 1416 + d 

32d 36% +3% 
5% 5d + d 
T* 181% — l 
3ft 3%-ft 
Id td + d 

4 VS 4d— V% 
3V 3»— % 
*d *d— d 
4d 4V— % 
10% 10% + d 
10% 10% -1 
3d 3d-d 
i i — vs 

36% J7d + % 
2d 2%— VS 
45VS 4SV9 + d 
PS 2d + d 
!2d 12*6— d 
16% IBd + V% 
17d 17V% —I 
Bd 0V 
15% 15% — d 
*d 7 —1 
4d 5% —IV 
10 I0V% —4 
31d 32VS + V* 

2d 2d — vs 

23 23 — % 

(516 15V 
13 15 — % 

5d 5V— % 

23 23% 

’ft 

1ft Id + ft 
4% 5VS 
10 i® — d 
3d 3d 
3d 3d— d 
13% 13% — V 
15VS 16 — d 
ft ft + v% 
m% i2 
5d 6V +ivs 

4VS 4d + d 

10 lovs 

2% 2d + Vs 
14% 14d— 2% 
2d 3 — VS 
13V 14% + d 
16V 17% + d 
316 3V — d 

24 24 + d 

1* 14% — ’.1 

2d zv — d 

V 1 — vs 
4d 4V— d 
d d 
15% 16% +1 
35 37 

40 40 — V% 

15V 16% — d 
I IV I7VS + >/i 
13 14 * '% 

13V Ud + 'S 

7d 8% + V 
34 34V + V 

5 5 

1BV 1BV— V 
21V 24 +1V: 

lid 19 + % 

17V 14 — '* 
3d 4VS — d 
12V 14d +1 i 
12% 12% — VS 
2V 2d- % 
73d 74d +1 
6% 6d — % 
38 39 

7d 7V 
4d 9a + % 
2% 7% — ■'! 

IQ 10% + % 
lid lid + % 

3 V 6% + d 
13d 13d 
22% 24V +2 

1 H - V% 
27% 27V + % 

4V 5 + % 

12 12 — ■% 
13d 13d 
46V 47VS + d 

41 41d + % 
las 19s — 1 4 
4V 5% + % 

2ft 2ft 

29(6 30V * d 

6 

34V 37VS —4% 

18 IBV%— JVa 
5% **» + d 
nu. nv% 

ad BA + Va 
Id IV 
zd 2V + ’» 
2d 2d + d 
13d I4d +1 
B% 8d + d 
13V 14 
d d 

20d 21d + % 
29% »%— 1% 

2 2% + 

11^ lift— IV» 

*d *vs-ft 

11 lid 

6 vs *% — vs 
7Mr 7d— % 
136S 14H + % 
id id + d 
16% 1 7ft ft 

9V 10ft + •: 
13d 13V 
21% 22 — V 

iod ioft + ft 

18% 19% +1V: 
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8d— d 
lid— d 
4d 

21VS — % 
2V + ft 
16 % 

8VS + V. 
17% — Vs 
4d— d 
6 Vs— V 

lft + v* 

d + ft 


lid + d 
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Airw b«s reported deteriom- 
inj scoami-quaiter results despite 
tie i «k ot iabaditry aad abooa 
in tonnes from the strike at East- 
ern AnEnes. 

Hevenhdcss, the company m<H- 
cued n wuaiB an ihe prowl fa,, 
ttomtWetWlownjittrton. 
cd ted for Northwest Anting 
Hb company said it had a $7.7 
fflSHoB Loss m the second quarter of 

to w, corapared with a S5 nut 
»» deficit m the cooereoadma 

°U 98 f ^ cooe rose to 
$925.4 mOBoa from $909.4 nriffion. 

"P* wider loss came despite a 
592.1 nilion gain from the mi* of 

Pan Ant's ». ■ j 


W.: -i- 


vi'.v . 

art*- . • 


asd Boston and W&Mu. 

“ted from the strike at Eastern Air- 
toes winch operated a service. That 
“Mtfle operation is now being nan 
by Donald J. Trump, the devdopec. 

Tbc oomputy said revenneoFite 

PfllkitASl S U hri riiar y, Pan A mpri ra nu 

Worid Airways, 

from the impact of the Dec. 2* 
>98$. explosion of Flight 103 orec 
Lockerbie, Scotland, s i which 23® 
people dead 

Among the expenses for the 

Quarter was $2R_2 minimi accne+nfc. 
od with its unsuccessful bid Aar 
NWA Intx, parent of Northwest 
Airlines, the company said. 

Referring to Fan Am*s unsuc- 
cessful ted for NWA, Thomas & 
Haskett, the company’s r XninuiA u , 
said, “While oar hid was: unsuc- 
cessful, we hefieve Northwest pre- 
sented the type of opportuiflCpwe 
win pursue aggressivefyin oarer to 
secure Pan Anrs long tenn fane " 
(AFP, UPl Asters) 


Dutch Investors File Suit 
Against Parent of UPI 


WASHINGTON — Dutch investors are string the UiL-based 
patent company of the United Press International news agency, 
daimmg that the concern damaged the interests of its shareholders 
when ii tried to prevent a takeover. 

The investors, Avacns Partners IP, said in a statement that they 
EQeda suit in Delaware chancery court last week against Infatecbno- 
iogy Ina’s d i ai rman, Eari W. Brian, and John E Koonce, John M. 
Abekas, Dwight Gednldig mod Wallace 0. Seflezs, who are directois 

of the company. 

Avacns, a partnership set np by the Dutch businessmen Hans 
Nyks and JniKuijfeo, annoancedm March that it owned a mmoray 
stake in fnfotedmology and might seek control of the company. 

Motedmotogy said it had not reviewed the complaint, but added, 
“Motochis confident that the lawsuit is entirely without merit" 

Mr. Nyks, who is in Washington, said in a telephone interview that 
Avacns was suing Infotechnology as a company as well as all hs five 
mdhndiially. 

The Avacns statement said Mr. Brian had tried to retain control of 
Tnfr ttffrhrmln gy by issuing new stock m ex c hang e for loss-making 
interests. “Infotedmcdoey received interests of duteous value in two 


corporations that are unlikely to be profitable in the foreseeable 
futu re, rims substantially dilating the remaning Infotechnology 

stockholders” it said. (Reuters, AP) 


WORLD STOCKS IN REVIE^Af / Fin Agertce Franee-Presse 


Amsterdam 


London 


The CBS index hit a record 
on Friday, at 203.7, up from. 199.8 
the Friday before, while weddy 
turnover rose to 9 3 bjUkm guilders 
from 7.0 billion previously. 

The Kexnpen & Co. brokerage 

wid flip nwrKwnir^nwnt rtf Fiwlf-ypfli* 

results by several companies was 
Ekdy to push the market higher 
this week. 

Insurance and hanking stocks 
wiHwi near their highest levels this 
year, while in the budding sector, 
HBG was the top performer, finish- 
ing lOpercent higher at 230 guilders. 


Frankfurt 


Foreign buying — especially 
from Japan — and good half-year 
results ndped West German mar- 
kets soar last week, ending Friday 
at a record high for the year after 
slowing briefly on profit-taking on 


Stares ended on a high, note as 
fresh had talk and other special sit- 
uations counteracted fears that cur- 
rent levels are unsustainable on 
fundamentals. The FT 100-share 
index finished 21.5 points higher at 
2327.5. 

Dealm expressed concern about 
the extent to which the 1989 bull 
run was based on speculative, bid- 
related riwnanfl- The market was 
worried because Europe’s biggest 
bid, by a group led by Sr James 
Goldsmith for BAT Industries 
PLC, faced problems. 

Talk of a major rights issue of 
stock also kept the lid cm the mar- 
ket, but sentiment improved at 
midweek after the GEC/ Siemens 
ted for Flcssey Co. was cleared by 
tti> government. 


Singapore 

T hft mwrtrt Rwthwi with moder- 
ate losses, after lethargic trading. 
The Straits Times Industrial index 
lost 20.96 points to close at 
1349.18. The SES all-share index 
snipped 439 points to 357.79. 

Volume feu sharply to 5543 mil- 
lion shares from 13 bfflkm. 

As in Hong Kong, rumors Fri- 
day about Deng Xiaoping's health 
led to selling. Institutional buyers 
were virtually absent and trading 
was rimnir t m T iffi by baxgain-hnnt- 
ing and profit-talring. 


that the finance ministry would 
postpone its fourth public offering 
of the company’s stock. 

After a dip Tuesday, the Nikkei 
touched its record Wednesday be- 
fore riwKnfng Thursday and Fri- 
day in dw" , trading. Analysts 
said investors were undecided 
about the market’s focus and the 
mood was likely to continue this 
week. 


Zurich 


Tokyo 


hit 

it 


Milan 

SiMniiwH A -irwmri fr rtm np ritnia . 


£* ‘A j.- 

a*. . . . 


I f7s,, 

. 51 . 

St* >: 


S&Ls Hundreds of Ailing U.Si Institutions Are to Be Closed Under BUI 


takTK i 

H--6 - 

iir.;:, . 

- i . 
I tr*-. i ■ 

: - 

Sf< ‘.TK 

I** 

Tne -- ■ 

a 

••/ 

■re • ■ 

tk- 

iptfWi +- 

t >:■ 

it.- 

• • 

w* - : * - 

wt ij». 

m •• • ' 

m* s ; •' 

•m. * - 
- 

W- 

■■ 

gM'-V 

br-v : v 


(Continued from page t) 

- agreement. Senator Charles E 
; ■ Grasaley, RepuWican of Iowa, em- 
‘•^airassed the handful of senators 
present by demanding a utandtqg 
vote. After a brief roundup, 17 sen- 
a tore stood in support m the tell 
- while 7 rose against it. Most (A the 
i rest had already left town for the 
■ August congressional recess. 

Wi thin immrtaa after the Senate 
: approved the compromise, it ap- 
" proved and sent to die Wme 
House a stop-gap $70 hitHo n in- 
crease in the government's $2.8 bD- 
Eon debt ceiling. This will be 
enough to last through Oct. 31, 
~ when a Long-term extension of bor- 
'■* rowing authority is expected to be 
'-approved. 

Withont the short-term eaten- 
. son, the government would have 
' begun defaulting on its obEgatioos 
by Aug 15. 


Eatto Friday, a itvatthad erupt- 
ed in the House as some Democraiic 
committee rhamra^ igBit the day 
lobbying against die cc amxomw e 

jAct [ w m ttM~«igh ft haril ffee rmijt rng 

of S^etecer Thomas SLE^y, Demo- 
oat of Wa 
Demo 


The main probfcm m the final 
days of vocxfexuusdh&ale was mot 
wnedur the hiB would provide 
enough mommr, an resolve tire 

th ri f ta * i mim n t>a *> -i tfatiftfeill (no- 
body knows), dr wfieflw it would 
suffickaitly rein » die excesses of 
the once higfa-ftreg mdustty (ex- 


perts (fisagreeX or even whether it 
would resolve dfe q ueflinn of the 
SAX. industry^ loottem viab£ty. 

Instead, the fsempomt was over 
finimemy oatfradget, with an ex- 
w n pinn frbax GranunJtadman- 
WrJRngt defic^-rednction guide- 
lines; or oCf-bmteet, financed 
throc^i bootteaned by anewgov- 


rmmmt- chMlered e w pe nti on, as 

Me. Burii sought- 

“It pains me to twaka the obscr- 
vxtsou. rimt this is not our finest 
hour," said Senator Bob Graham, 
Democrat of Florida. He said that 
American ta x pay er s would be re- 
paying tire losses, with interest, far 
several generations. 

The SAT- nriris fiat emay ri in 
die earfy 1980s after Congress loos- 

fffrfw £ii1minn mre die once tigjrt- 

ly regimented industry, which is 
indirectly insured by U3. taxpay- 
era, but firiied to increase oversight 
of its operations. 

Man y inept or crooked thrift ex- 
ecutives used their new lending 
powers to tnwke mi mem o* ques- 
tionable loans, particularly for 
speculative real-estate develop- 
ments that flopped. 

As aresnh, more than 1,000 UJS. 
savmgs-and-loan institutions have 
collapsed, are faffing or hive been 


taken over by regulators, compel- 
ling the federal government to step 
in to protect depositors. 

Many fear thin even the $50 bil- 
lion w;J be inadequate. 

Die staff od Senate Banking 
CommTtlcc Qiainnan Donald VT. 
Rk^e Jr^ Democrat cif Michigan, 
dtembuted copies of a letter he 
wrote in June to L. WilHam Sod- 
man, rhareman of the Federal De- 
posit Insurance Corp^ asking 
whether $50 bilfion was enou^i. 
Mr. Seadman responded that it 
“appears that $50 billion will be 
enewg h, though there does not ap- 
pear to be much of a comfort mar- 
gin.” 

RnresentativeDanRostenkow- 
ski. Democrat of nfinoa, who tod 
an unsoccessful last-ditch drive to 
kiQ the tell, predicted, “The admin- 
istration win be back in two years 
asking for additional doflani to bafl 
out this industry." 


The DAX index ended the week 
at 139030, up 37.03 points, while 
the Commaroank index gained 
453 points to 1,9753. Turnover 
rose to 37.09 teDkxi Deutsche 
marks from 3136 billion the previ- 
ous week. 

The announcement of good re- 

ceutii^s^ant Sobering ^Tfae 
electrical company Siemens en- 
couraged the market Several re- 
cently neglected sectors, including 
chemicals and steels, also were 
strong. 
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Hong Kong 

The market was volatile, chiefly 
because of rumors — subsequently 
denied — that the senior Chinese 
trader, Deng Xiaoping, was criti- 
cally HL 

The rumore prompted heavy sdt 
ing Friday, but grins earlier m the 
week left the Hang Seng Index 
5232 points higher at 2379D7. The 
broader-based Hong Kong Index 
put on 34.43 points, to 1,700.96. 
Average daily turnover rose to 1.4 
teDioa Hong Kong dollars from 
750 miTlinn- 

Factors helping the market were 
a revival of confidence in tire red- 
estate sector; tire Hong Kong gov- 
ernment’s decision Tuesday to 
award a cable television license to a 
mntnrtmm headed by Sr Yne- 
kong Fao, and tire expected drop in 
local interest rates, which material- 
ized Friday. 


1,173, up from 1,1 
while the Comit index rose to 
697.05 from 680.01. 

Confidence in Rime Minister 
Giulio Andreotti's ateE w to rein in 
the budget deficit ana inflation 
helped sentiment. 

H mlfwif yiiit the wwild 

continue this week, though they 
were doubtful about Montedison, 
which weakened after the EC Com- 
mission criticized tax arrangements 
approved by tire government to al- 
low the firm to set up a chemical 
center with ENL 


The Nikkei overage 
35,000 yen for the first time, 
fimgbad at 34,74139, up only 3636 
from the previous Friday. The 
broader Topix indicator rose 6.66 
points to 2,61337. 

Volume fell from a daily average 
of 9883 minion shares to 500.13 
nriffion. 

Monday saw sharp gains, with 
Nippon Telegraph & Telephone 
Corp. surging to 1.7 nriffion yen per 
share from 1.6 million after reports 


Prices rose, with the pharmaceu- 
ticals and food sectors performing 
well as foreign investors returned 
to tire market. The Crtdit Suisse 
rose to 6473 from 6411 a week 
earlier, while tire Swiss Bank Corp. 
indicator advanced to 687.1 from 
6783. 

The availability of huge amounts 
of cash and improved half-yearly 
corporate profits helped. 

Nestte bearer stock rose 280 
Swiss francs to 8380 and in phar- 
maceuticals, Sandoz bearer surged 
825 francs to 12,700. 

UE and Dutch stocks were sta- 
ble, but French shares were mar- 
ginally down. 


Paris 


Prices set records three times last 
week, spun-ed by good corporate 
results and a generally favorable 
economic situation. The SBF index 
finished at 504.8 on Friday, up 
from 5033 the previous week, after 
readring a record 506.8 on Thurs- 
day. 

Good corporate results and pros- 
pects of overseas expansion by 
Gfeiirato des Eanx boosted the 
mwrirpf Pimfirnuirirm that the U.S. 
economy was experiencing a gentle 
slowdown also reinforced senti- 
ment, though volume was low be- 
cause of the vacation season. 

Eurotunnel’s share price showed 
little reaction to news Orel the stock 
market watchdog agency, the COB, 
had launched an insider-trading in- 
vestigation. 
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In the Far-Flung NFL, Rams and Eagles Capture Exhibition Contests 






Japanese Love It All, Even Baton Twirling 


By Steven R. Weisman 

New York Tima Service 

TOKYO — An enthusiastic Jap- 
anese crowd cheered and whooped 
with delight on Sunday as the Los 
Angeles Rams beat the San Fran- 
cisco 49er$ in the Durst American 
professional football contest here 
in 13 years, although the game's 
chaotic final seconds left people 
somewhat perplexed. 

The confusion for Japanese fans 
came in the game's final minutes as 
the 49ers blocked three of Mike 
Lansford's field goal attempts be- 
fore the Rams locker finally com- 
pleted a 29-yard field goal while the 
dock ran out in overtime, giving 
the Rams a 16-13 victory. 

Two of the blocked kicks had 
been nullified by Offsides penalties, 
and some of the 43,896 fans packed 
into the Tokyo Dome were dearly 
not sure why the Rams were being 
given repeated chances to score in 
what the announcer called suh-don 
desu, or sudden death. 

Those who did understand did 
not much like the fact that the 
Rams, so close to the49crs goal line 
in the final seconds, had taken the 


prudent approach of a field goal 
attempt rather than trying for a 
touchdown. 

The Japanese came to see pass- 
ing, running and especially touch- 
downs. So a great many of them 
booed in good-natured fashion 
each time Lansford stepped up to 
make the field goal attempt —and 
then cheered wildly when the 49ers 
knocked the ball down. 

“I love the speed, the power and 
the smashing together, but you 
have to use your brain, too," said 
Nashito Tsuldmura, a 20-year-old 
student who painted half of his face 
blue for the occasion, in honor of 
the Rams. 

He was sitting with a half dozen 
buddies from school, all of whom 
painted their faces blue, drank beer 
and shouted such exotic cheers in 
English as, “DEE-fense! DEE- 
fense! " and “We w anna touch- 
down!” 

The Japanese loved most every- 
thing about the game. They loved 


the instant replays on a big screen 
on the field They loved doing “the 
wave,” and were so diligent about it 
that the wave of rising and falling 


people rippled through the stadium 
no less than three cycles at one 
point. 

And they absolutely loved the 
cheerleaders, especially their acro- 
batics and disco moves. The crowd 
also cheered the baton twitters al- 
most as loudly as tbeRams and the 
49ers. 

“Everyone was very alert and as- 
tute to the game,” Jim Everett, the 
Rums quarterback, said after- 
wards. “Well, maybe they were 
more aim to the baton twirl er, but 
that's O.K. too. Everyone here 
treated ns just great. We had a 
blast." 

The Tokyo Donne crowd’s heart, 
however, went to Joe Montana, the 
49ers quarterback, famous even 
here for the “Montana magic" that 
has helped send Ins f«wn to the 
Super Bowl three rime* in the last 
decade. 

“1 think we did a pretty decent 
job against a good football team.” 
Montana said afterwards to Japa- 
nese reporters, who clamored 
around him wanting to know why 
he didn’t pass more during the 
game. 



A Familiarity in London 


\ By Glenn Frankel 

Washington Pott Service 

LONDON — The Philadelphia 
FflgW slipped by the Cleveland 
Browns, 17-13, Sunday in the 
fourth annual American Bowl, the 
National Football League's at- 
tempt to export American- style 
focubifl across the Atlantic. 

It was a game that had a little 
something for everybody, includ- 
ing a successful goal Hoe stand by 
the Browns, a touchdown bomb by 
the Pa gites, yy w i wm hte pass catch- 
in g ?mtf hnMMT nmching riffttiscby 
both Tw>ma But while the E ag l e s 
looked ready for combat, the 
Browns seemed a bit ragged, still 
adjusting, to the new system and 
new plays of the new bead coach, 
BudCanun. 


As usual, however, the game was 
not the main point of this elaborate 


public relations exercise, held at 
WemMey Stadium. 






Gaston Green of the Los Angeles Bams darts Into the open in Tokyo’s exhibition game Sunday. 


WemMey Stadium. 

NFL officials like to portray Eu- 
rope as the new premised land for 
their g»w in the three years since 
Chicago Beam defeated the Dallas 
Cowboys m the first American Bowl 


NFL Hall of Fame Inducts 4 
As Redskins Trounce Bills 


SIDELINES 


Allen of U.S. Wins World Triathlon 


By Thomas George 

New York Tima Service 

CANTON, Ohio — Under a 
blistering sun and willing heat, Mel 
Blount, Terry Bradshaw, Art Shell 
and Willie Wood stood outside the 
Pro Football Hall of Fame, 
drenched in their suits. 

But inside the halL there was a 
dry, sparkling bronze bust of each. 
In ceremonies on Saturday, the 
four became part of the National 
Football League's gallery of spe- 
cial stars. 

A record crowd of more than 
15,000 attended the ceremony, and 
afterward, another record crowd of 
23,948 jammed Fawcett Stadium, 
where the Washington Redskins 
won the NFL preseason opener, 
31-6, over the Buffalo Bills. 

On the game's opening drive, 
Buffalo maintained possession for 
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AVIGNON, France (AP) — Mark Allen of the United States came 
from behind in the final leg to capture the first world triathlon champion- 
ship Sunday. 

Allen. 30, from Cardiff, California, won in 1 hour, 58 nwnntes, 46 
seconds. Second was Glen Cook of Britain in 2:00:04. The early Leader, 
Richard Wells of New Zealan d, was third at 2:00:56. 

The event cousis ted of a 1 ,500-meter (1, 656-yard) swim, a 40-kflometer 
cycling race and a 10-kilometer run. More than 200 contestants from 40 
nations took part The competition, recognized by the fledging Interna- 
tional Triathlon Union, was billed as a world championship with the hope 
that it win become an Olympic sport. It will be a demonstration sport at 
the 1992 Olympics in Barcelona. 


Dorsett Damages Knee 
And May End Career 


The .issocuaed Press 

GREELEY, Colorado — Tony 
Dorsett of the Denver Broncos, the 
NFL’s No. 2 aD-trme rusher, under- 
went major reconstructive knee 


surgery Saturday, leaving his foot- 
ball future in jeopardy. 


Panel to Study Commonwealth Plan 

CANBERRA (Reuters) — Eight foreign ministers will discuss on 
Monday a plan to save next year’s Commonwealth Games from boycotts, 
particularly by African nations protesting a planned tour of South Africa 
by English cricket players. 

The games are to be held in Auckland, New Zealand, in January. 

Joe Clark, Canada's secretary of state for external affairs, will char the 


A* 


Rob Kmaz/RfAca-UPI 

From left, Blount, Bradshaw, Shell and Wood at the Hall of Fame. 


Zambia and Zimbabwe are also to attend. Clark declined to reveal the 
contents of the plan but said he expected it to be ready for approval by 
Commonwealth heads of government meeting in Malaysia in October. 


ball future in jeopardy. 

Dorsett, 35, injured his left knee 
Thursday in a passing drilL He will 
require a minimum of about six 
months’ recovery time. 

“We anticipate a full recovery," 
the team trainer, Steve Antonqpn- 
los said. “Bui it remains to be seen 
about his football career. I don’t 
know what his plans are. It will be 
his H*raq'o n to make." 

Coach Dan Reeves also said he 
was unaware of Domett’s plans. 

“I haven't talked with Tony since 
the suigoy" Reeves said. 

Although there has been specula- 





Hambletonian Race-Off a Dead Heat 


tion that Dorsett will not play 
a gain Reeves cautioned. “Don’t 


Rypien's 27-yard touchdown pass 
to Gary Clark, and Willard Rea- 
ves's 1-yard run. 

Among the inductees. Blount, 
tire Pittsburgh Steelers' fierce cor- 
ner back from 1970 to 1983, was the 
first honored. He captivated the 
audience with a speech about 
America's youth. 

Blount sponsors a center for 
young men who “need direction in 
today's troubling times," he said. 
The center, housing 20 men, is in 
his hometown of Vidalia, Georgia. 

He is trying to construct a sec- 
ond home in Buffalo Township, 
Pennsylvania, about 30 miles (SO 
kilometers) south of Pittsburgh- He 
owns 248 acres (100 hectares) of 
land in the area, but has run into 
problems with the local govern- 
ment. 


The Georgia center offers educa- 
tion, job training and discipline. 

He used the ceremonies to call 
upon authorities in Pennsylvania to 


allow construction of the second 
home. 

“Here I am a Hall of Famer, an 
All-Pro, a Super Bond winner, with 
all that as a pins as I move forward 
in trying to save young men who 
need help," he said. “And there are 
those people in 1989 who not only 
don’t care but are against me and 
the youth." 

“I’ve had all kinds of difficulty 
gaining bufldmg permits and other 
codes in Buffalo Township. The 
people running government there 
think this is going to be a center for 
trouble and don’t want it in their 
neighborhood." 

“Maybe in this predominantly 
white area, they resent a black man 
buying so much land and talking 
about his dream, but they just don't 
know how much this center can 
help. 1 thought I should use this 
national forum here today to bring 
to light that even if you're a Hall of 
Famer in 1989, it doesn’t mean you 


beat the odds. Bat you keep on 
trying.” 

Bradshaw, the Steelers' quarter- 
back from 1970 to 1983, helped 
direct the team to four Super 
Bowls. 

Shell was the Los Angeles Raid- 
ers’ massive offensive tackle from 
1968 to 1981 

Wood, a Green Bay Packers 
safety from 1960 to 1971, became 
only the sixth player who began his 
career as a free agent to reach the 
Hall of Fame. 

“When I walked into camp and 
first met Vince Lombardi, be 
scared the hell out of me and I’ve 
been shaking ever since,” Wood 
said. “The only thing I had in my 
mind as a free agent then was to 
make the Green Bay Packers 
team." 

“My wife died a year and a half 
ago, and she was the one always 
talking about me in the Hall of 
Fame. Today, I salute her." 


EAST RUTHERFORD, New Jersey (NYT) — History was made 
Saturday in the Hambletonian, the most prestigious event in U.S. harness 
racing, when the race-off between Park Avenue Joe and Probe was 
declared a dead heat 

Park Avenue Joe was declared the winner by virtue of his better finish 
in the two heats before the race-off. It was the first time a Hambletonian 
race-off bad ended in a dead beat. * 


a gain Reeves cautioned, “Don’t 
write his obituary yet Let him get 
his leg rehabilitated” 

Dorsett was unavailable for 
comment after the surgery in Den- 
ver. Bui an Friday, he appeared 
resigned to the fact that his career 
was over. 


Tony Dorsett 


‘Things are looking pretty 
ak," he said *Tm 35 years of 


For tiie Record 


Mickey Tettkton, catcher for the Baltimore Orioles, will undergo 
arthroscopic surgery on his left knee Monday and will be out of baseball 
for at least three weeks. (AP) 

Stephen Roche of Ireland signed a two-season contract with Jfistor- 
Sig m a, a Belgian cycling team. Roche, 29, who this year rode lor the 
Fagor team of France, dropped oat of the Tour de France because of the 
recurrence of a leg injury. (AFP) 

The Red Any has released Vladimir Krutov, the Soviet hockey star, 
and his agent said the player could begin negotiations with the Vancouver 
Canucks of the National Hockey League within two weeks. (AP) 

Stacey Tonm, a Los Angeles Radas defensive back, was IriBed in an 
auto accident Saturday night in California. Texan, 27, was one of the 
NFL’s top strong safeties. (VPI) 

Jane Geddes of the Untied States feed a dosing round 68 to captnre the 
British women’s open golf championship Sunday at Fcmdown, England 
Geddes, with a 14-under-par 274, became the first American winner since 
Betsy King in 1 985 and joins King and Britain’s Laura Davies as the only 
golfers to win both the British ami U.S. tides. (Raders) 


bleak,” he sakL *Tm 35 yean of 
age, with 12 years worth of lidrs. To 
have to rehabilitate and come 
bade. . . the odds are against it" 


“I cried about it last night It 
happened the way I didn’t want it 
to happen. I wanted to play this 
one more year. If I was not going to 
play, I wanted it to be because 
Tony Dorsett couldn’t cut the mus- 
tard" 1 


British Men Win 
Enropa Track 


Dorset!, acquired from the Dal- 
las Cowboys before last season, 
gained 703 yards to push his career 
total to 12,739. He had two 100- 
yard rushing games early in the 
1988 season but played sparingly 
after thaL 


here, US. football has bfromff a 
famffiar institution in Britain. 

The British American Football 
Association boasts of three leagues 
with 160 professional, semi-prb 
amateur, teams, plus mm*™* 
150 junior teams. American foot- 

ball also vnll be played at various 

British umverskies for the firrt time 
this year. 

Even more telling was 
week’s announcement ihxt Nation- 
al Football League Properties Inc, 
the league’s commercial arm, was 
opening its first European office in 
London to license and market NFL 
mat erial The league dearly be- 
lieves that gdd bras in Europe '• 

“We’re right on the timetable set 
by NFL owners to expand Ameri- 
can football through television and 
playing of foreign games and 
through fin media," said an NFL 
spokesman, Dick Maxwell. 

But there are also signs that foot- 
ball may be reaching saturatio n 
paint is Britain. There was tittle 
local fanfare for tins year's game 
and minimal coverage in the British 
press. British fons seemed still 
covering from a long hangover af- 
ter last week’s cricket loss by En- 
gland to Australia's national team. 

And some critics are concerned 
that the NFL's plans to start an 
international league vast} damage 
fan support for the fool prerfes*- 
skmal league here. 

The new league, to be called the 
World League of American Foot- 1 
ball, is supposed to have 12 teams, 
four in Europe, 1 eadi in Memo 
and Canada and set in the United 
States. But Tex Schramm, recently 
deposed pendent of the Dallas 
Cowboys and the man in charge of 
the new league, said last week that 
its opening may be put bade a year 

Sunday’s game swung between 
hot and tepid. Star quarterbacks 
RandaQ Cunningham of the Eagles 
and Benue Kosar of the Browns 
only played tire first quarter. But- j 
backups Don McPherson and" 
Mike Pagel put on a good show far 
their respective teams. 

Cunningham led the Eagles to 
their first touchdown cm an eight- 
play, 48-yard drive in the first quar- 
ter, when it looked like the Eagles 
might kick tim Browns all the way 
bad: to Cleveland. 

Kosar tried to lead the Browns 
back but a play in which he could 
not find someone to hand off to 
and a fumbled map from center 
hobbled him. Matt Bahr’s 38-yard 
field goal attempt fdl short 

Surprisingly, it was the Browns’ 
defense, which was supposed to 
have the most trouble adjusting to 
Carson's new system, that kept 
them in the game with sacks and 
pressure. 
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Dorsett capped a brilliant cd- 


But the defense could not stop 
wide receiver Henry Williams 
whose acrobatic tiurriquarter grab 
of a 34-yard McPherson pass pro- 
vided the winning margin to the. 
Busks "’I 



The Associated Pros 

GATESHEAD, England — Brit- 
ish men won the Europa track and 
field cup for the first time in the 
competition's 24-year history on 
Sunday, taking nine out of the 20 
events and placing second in an- 
other two. 

East Germany’s powerful wom- 
en's team won their ninth Eoropa 
Cup title with the highest ever total 
of 120 points. 


lege career at Pitt by winning the 
Heuman Trophy in 1976. He 


Heisman Trophy in 1976. He 
rushed toacoUegiate-record 6^082 
yards and 58 touchdowns in Us 
four-year career. 

At Dallas, he had eight L000- 
yard rushing seasons, topped by 
1,646 yards m 1981, and played in 
fom Pro Bowk. But he was upset at 
being upstaged by Herschd walker 
in the Cowboys’ backfidd in 1987, 
and Dorsett demanded a trade. He 
was dealt to Denver in June 1988. 


While Wflfiams got the acco- 
lades, the real hero was McPher- 
son, who quarterbacked the Eagles 
for the last three quarters and cam 1 
pitted 12 of 23 passes to 194 yards. 

Cleveland came bad: in the sec- 
ond half as the veteran second-, 
stringer Pagd threw two touch- 
down passes, one to 22 yards to 
halfback tWff m_ the second 
to 2 yards to Derek Tennefl. 

The game was sold out with at- 
tendance of 73,677. 
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MONDAY SPORTS 




Victor 
In Stockholm Golf 


The Atseaeted Pn& 



~ vn victory in the Scandinavian 
•'^/jitaprise Opes golf chatnpion- 

of Northern Ireland, 
wn. t ^osed wth abogey-free 65 for a 
‘ “ A. , «al of 2G-unto-par268, br eaking 

"t v-" S ‘"V**® ****** yw by Scvc 

v ~ ^alkstefosby two shots. 

■riv ^ ‘ Ballesteros, the only three-time 

*i\: , ?B ^ 'inner of the $500,000 tooraa- 
?W*; '>..ient.Enrope?s founb-richcstregu- 
i v'v."-*, tr tour event, did not play this year 
1 irC.' .T'-^.ecaiise he warned to go to the 
’ plaited Sates to prepare for next 
reek's K5A Championships at 
|^ s * Iawthcm Woods, Bfewk, 

' Ft* Allen, an American, who won 
* •• jl( he Scottish, Opm last month, also 
«r . : ’‘gnashed with a65, his best round of 
v. j tournament, after birdies on the 

«cL rat four hates, Peter Senior of Aua- 

• ./ k.^viana, who always plays wdl in 

f * V.,i * .Sweden, was alone in third place at 
7 ** >74, after a 67 on the final round. 
t?iir fc Go«h» Brand Jr. of Scotland, 
X:ve\ 1987 champion, shared fourth 

•«1 275 with Vnay Singh of pp. 
c ^ loth men dosed with 69& 

ib ui.- Vr** Jeny Haas of the United States, 
: ^-icd for eighth at 277^reda64and 


tMl and 


U K'ecamc the fourth player to tie the 

hr bourse record set by Mil Garrett in 

'-',976. 

n , The red-hot Rafferty, who was 
Dfbeaten in a playoff in the Dutdi 
L-vr.v-'- yen last week, moved to the top 
?**»*»* awTl'*.* 0 European. Order of Mem 

* ■» , |™*"s 

* •, 

dfo»i." > ' ■ — 

* *v. " 

a ci.it: >i 


Bandings with his second Europe- 
an Tour triumph of the year. 

Jos6-Maria Olazaba l of strain 
the previoas leader, did notplay 
this week. 

The victory was worth $94,000 
for Rafferty and a berth in the 
World Series of Golf at Akron, 
Ohio, later this month 

“But 1 haven’t nradp up my mind 
about playing the Wodd Senes be- 
cause my wife is due during 
week,” Rafferty said. 

Rafferty, who also tied the 
course record with a 64 Saturday, 
started the day two shots ahead of 
AHen. The American dropped five 
strokes behind after a bogey cm the 
sixth bole. 

Rafferty offended Ms lead after 
birdies on five of the first eight 
holes on the Drottninghohn golf 
course. 

“My iron. Aots onto the green on 
the five first holes were sane of die 
best that I’ve hit this year,” said 
Rafferty. *lt was great I got off to a 
great start and just kept on going." 

He biidied two more holes on the 
back nine and held a three-shot 
lead going to the 18th. 

“But even with three shots op, I 
wasn’t sure to win,” said Rafferty, 
who saved a par on the 18th with a 
nice bunker shot “Not until Mike 


AHen, who had cagkd the 560- 
yard (510-meter) hole in the first 
and second rounds, came up short 
from about 25 feet and had to settle 
for a birdie. AHen earned $61,000 
for second 



McGriffs Homer Leads 
Blue Jays Past Yankees 


WkBUe/Bokn 


The Assoomed Press 

Fred McGriff dammed Ms 29th 
home nm of the season on Sunday, 
a two-run blast that pat Toronto 
ahead in the seventh inning, and 
Manny Lee added a three-nm 
boner for the Bine Jays’ 6-5 victory 
over the New York Yankees in To- 
ronto. 

With one OUt in the inning , 
George BeD doubled off Walt Ter- 

BASEBALL ROUNDUP 

red and McGriff homered to deep 
right-center for a 3-2 lead. 

Ernie ^ Whitt chased Tend! with a 
double and Lloyd Moseby drew a 
walk from Lee Gueffetman. The 
reamers advanced ou Guettennan’s 
throwing error on an attempted 
pidcoff, and pinch Utter Nelson 
Liriaao struck out before Lee hit 
his second home run of the season 
to center, making it 6-Z 

Todd Stotdemyre, the winner, 
allowed two inns and seven hits in 
seven innings before giving way to 
Tom Henke, who yielded three 
runs in the eighth. Stottkanyre was 
helped by some faulty Yankee 
basenmnmg. 

Red Sox 6, tafians 4: In Boston, 
Ellis Bnrks and Luis Rivera Ml solo 
home runs in the ei ghth and the 
Red Sox rallied for the victory over 
Cleveland. 

Roger Clemens left the game in 
the firk inning with a sore arm, and 
Buries greeted reliever Jesse Orosco 
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Hollow Victory for Biondi 
After Rival Is Disqualified 

-The Associated Plea 

LOS ANGELES — Amatdum between the Otympicgold medal- 
ist Matt Biondi and Tom Jager m the SO-meter freestyle final was 
expected to provide the biggest splash at die VJS. National Swim- 
ming Championships. But a false start forced Jager out and kfl 
Biondi with an empty fedmg. 

To a chorus of bocn, Bioom won with die fastest time in the wodd 
this year. 22J6 seconds. 

“I’ve never felt so empty about a victory,” Biondi said after 
winning Friday mghL “I mink I felt the same way most the people 
feh.” 



a false start. The swimmers made their way bade to i 
the referee, Amtafise Egged, walked down the fine and eventually 

ta ^hecRnwi was an its feet chanting, “Let Mm swimF* Jager threw 
up his arms in disbelief and argued with a stream of expletives. 

Television replays seemed to indicate that there had been no 
movement by Jager as the swimmers took their marks. 

Steve Crocker was second in 2247, and Brent Lang was third in 
2284. Jager had posted « 2258 in quahfying. 

Biondi and Jager have broken the 5u4neter world record five 
times. Biondi bouts the recoid at 22.14. 


ever, in the Seoul 
in Seoul indttdmg 


golds. 


;abdl 


[with seven medals 


Dare Stieb of Toronto de&rering i pitch in Ms 8% innsogs of perfect tasetafl against New York. 

a solo shot is 

Nobody’s Perfect? Stieb Misses by 1 Out SSS 

“ V It one nauiVl 


Tht Associated Press 

TORONTO —Dave Stieb, base- 
ball's heartbreak hurier, is getting 
closer to perfection but a no-hitter 
still dudes him. 

The 32-year-dd right-hander, 
who lost consecutive no-hit bids 
with two outs in the ninth in Sep- 
tember. came within one out of a 
perfect game on Friday night be- 
fore semiog for a two-fet, 2-1 vic- 
tory for the Toronto Blue Jays over 
the New York Yankees. 

Stieb joined five other pitchers 
who have lost no-hit bids in the 
ninth hming this season, but only 
GochmatPs Tom Browning had a 
feet game going when Dickie 
of PhQaddpma doubled to 
lead off the ninth on July 4. 

“It's disappointing, but I’ve been 
through h before,” Stieb said. "Af- 
ter they got the Mt I had to bear 
down, ami they got another hit and 
1 had to bear down again, and then 
ReDy Gruber made a great play. 
We won the game 2-1 and wars 
what matters.* 

After earily retiring the first 26 
batten and striking out 11, includ- 


ing pndi hitters Hal Morris 
Ken Phelps to start the ninth, Stieb 
fell behind 2-0 on Roberto KeQy, 
who lashed the next pitch into left 
field for a double. The Blue Jays 
have not had a no-hitter in their 1 3- 
ycar history. 

“I got behind and made a good 
2-0 pitch, but he got around on it,” 
Stieb said. 

Steve Sax singled Kelly home on 
the next pitch, but third baseman 
Gruber made a diving stop of Luis 
Potocia’s siwwh — die Bme Jays* 
only difficult fielding chance of the 
game — and forced Sax at second. 

"Whenever you take it to the 
ninth you have to be aware of it,” 
Stieb said. “But I try not to think 
about it” 

"I was a fitrie less nervous this 
twnft because of the other times.” 

Stieb came into the game with a 
4.11 earned run average but a 10-6 
record. EEs only other complete | 
gwne this season was a one-hitter ; 
against the Yankees on April 10. 

Over the first 8% innings, the 
Yankees Mt several balls hard but 


all went directly to Toronto field- 
ers. 

“I had pretty good control, good 
rhythm and good staff,” Stie b «hh 

Stieb lost Ms other no-Mt bids on 
Sept. 24 against Cleveland and 
30 against Baltimore. Both 
on two-oat singles on 
JuHo Franco of the 
Indians and T im Traber of the Oli- 
oks. 

Stieb outduded New York rook- 
ie Clay Parker, who allowed five 
hits and both Toronto runs in six 

rnntng< 

The crowd gave Stieb a standing 
ovation as he took the mound for 
the ninth on Friday night 

The first batter was Morris, a 
rookie, batting far Randy Velarde. 
With the crowd cheering on every 
pitch, Morris took die first pitch 
for a strike. He took a ball, swung 
and missed for strike two, then 


fouled off a pitch before striking 
out on a high fastbalL 

Phelps batted for Alvaro Espin- 
oza and took a strike, swung and 
mi«y-d took a arid then went 
down swinging. 

With the cro wd getting louder 
and louder, Kelly took a high 
breaking ball, a breaking ball in- 
side ana then doubled Stieb stared 
at the ground as the crowd gave 
him another huge ovation. 

Stieb, a 10-year 
veteran, was the Blue Jays’ 
round selection in the June 1978 
iimatHir draft He joined the ma- 
jor-league dob on June 27, 1979. 
He is Toronto's afl-time leader in 
innings pitche d, strikeouts, com- 
plete games, shnrrmtc and victories. 

Asked what he will be thmkmg if 
be ever again flirts with a no-hitter, 
Stieb replied, “It will be in the back 
of my mind — way bade.” 


Darnell Coles 


with his first home nm since June 4 
and eighth of the season, breaking 
a 4-4 tie. Burks returned from the 
disabled fist Aug. 1 after surgery on 
Ms left shoulder. 

Clemens, who had missed a 
scheduled start Wednesday be- 
cause of a slight muscle tear in Ms 
t elbow, threw only 11 pitches. 
Red Sax announced that he 
was lifted as a precautionary mea- 
sure because of “the tightening of a 
muscle in Ms right forearm.” 

Reds 3, Braves 2 In fnv-mrmH 
Eric paws Ml a two-run homer in 
the ninth and Mariano Duncan Mt 
a solo shot in the 20th to give the 
Reds the edge over Atlanta. Davis 
Mt a 2r0 pilch off Joe Boever, after 
a leadoff single by Luis Quinones. 
It was Davis’s 21st homer of the 
season. 

Jeff Treadway Mt an mstdMhe- 
parit, two-nm homer for Atlanta in 
the seventh inning. Treadway’s 
homer, Ms sixth of the year, was the 
first insde-tho-paik homer for the 
Braves since Paul Range Mt one 
against the PMOies in 1985. 


Saturday Games 

Mrainos 11, Addetics & In Seat- 
tle, Darnell Coles Mt two home 


dam in the third and Scott 
hwid ewtenAmA Wt dnbwaird win- 
ning streak to nine gflTy vs in the 
Mariners’ victory over Oakland. 

Red Sox 10, Mm 2 In Bos- 
ton, Danny Keep and Jody Reed 
had solo home runs in the sixth and 
Wade Boggs hit another as Boston 
routed Cleveland. 

Yankees 5, Btoe Jays 4: In To- 


ronto, Ken Fhdps Mt a pinch-hit 
two-nm home run in the top of the 
eighth, and Md Hall threw out a 
Toronto runner at the plate in the 
bottom of the inning for New 
York’s victory. 

White Sox 7, Tigers 6: In Gfica- 
Cariton Fisk had four Mts far 
13th time in his career and 
drove in four runs. Eric King, who 
came to Chicago freon Detroit in a 
preseason trade, held Detroit to 
three hits until Lou Whitaker’s 
24th home run triggered a three- 
run seventh. 

Orioles 5, Rangers 2 In Balti- 
more, Bob hQada won for the first 
time in a month, as the Orioles 
continued their domination of the 
Texas pitching ace Nolan Ryan. 
Ryan last won at Baltimore's Me- 
morial Stadium in 1975. His last 
victory over the Orioles was in 
1976, m Anaheim, when be pitched 
for California. 

Brewers 5, Angels 2 In Milwau- 
kee, Teddy Higuera pitched a five- 
hitter for bis first complete game of 
the season as Milwaukee downed 
California. 

Twins 6, Royals 4: In Minneapo- 
fis, Kent Hrbek’s three-run home 
nm with two out in die seventh 
completed Minnesota's comeback 
from a 4-0 deficit for the victory 
over Kansas City. 

Gnats 7, Astros 0: In San Fran- 
cisco, Mike LaCoss pitched seven 
no-run mnwip , and Ernie Cama- 
cho completed the shutout of 
Houston. 

Cribs 4, Pirates 2 In Pittsburgh, 
Shawon Dunston's single drove in 
die go-ahead nm in Chicago's 
three-run ninth Mitrii W illiams, 
(he major-league leader in saves, 
going fra Ms 29th, had to leave the 
game in the ninth when he was Mt 
above the left ear with a line drive 
off the bat of Jeff King. 

Pa&es 4, Dodgers 2i In Los An- 
gles, Marvell Wynne and Chris 
James hit bnma runs as San Diego 
defeated the Dodgers. 

Mete 3, Expos 2 In New York, 
Darryl Strawberry tied the score 
with a pinch-hit double in the 
eighth, and Kevin Elstei’s run-scor- 
ing single gave the Mcts a dramatic 
victory over Montreal. 

Braves 7, Reds 1: In rmernnari, 
Darrell Evans’s tie-breaking home 
run in the fourth, one of four solo 
shots frit by Atlanta, led the Braves. 

PMffies 7, Cardinals 3: In St 
Louis, Rkky Jordan Mt a three-run 
heme run, and Terry Mnlholhrad 
won Ms first game since June 30 for 
P haadctoMa- 
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MMdM f ■ 
•ft MNM I 1 

BMMk!.MIWinainimandB«rnffiIU,0(r- 
onfi (9)t DraMbMAmMi »> and Lavwttara. 
W Blltacfcl. 1 T-&. Li— OfaWuS* Su— W.WII- 
Uara tat). Hft»— CNcoaa. Sandbar* (H). 
Craca (•). Pll h b m W v VanShrfct M)» DMa- 
tano (1). 

m tad ri pMu • Mt W Mt— 9 V ■ 

ft. Louts « tW II *— « W • 

Cook, OTM W, McWUtkons (7). 
RjWcOowtil (■) and taka; Madrono, Worralt 
(V)and rj»an(L W— MaannM.U-7. L—CoofcJ- 
4. Sw— WWTWI (W). MR*-SL Louts, Cetwnon 
ID, Guarrara IV). 

MMNM I I 
1M1MMH-4 7 1 
nrtistl Oanrin OtModsMI and Bio- 
*la; D.RaMnan and MamwrM*. W— DJte- 
btacxv TO-7. L— OorwVu >M HR*— Houston, 
RamtMn (4V. San Frandsea. WXlartc (17). 
San Haw WNIdH 7 1 

LMAaatiM 9 3 

WMt90(wCI«nantsin and Santiago] Watta- 
tand. A^ona (IV. Saaroa* ID. Maroon (I). 
j.HDwaU ID and Sdoado. W— WWWand,M. 

ls-WNnon,M4.&w— jJrWwaaaD.HR— 4 jO« 

Aooates. Marshall (IX 


LMoutsL 


U). 


(*)«wd 
(7). Sobra a) oaf 
OINar. W— UUkiotat. 7-4 L— Scuddsr, 3-4. 
H R s aadwwtL Duncan (2>.Aitaida.Traod- 
w IS), Bvnos (S).DaMurpny IDl.Gnn 1 41. 
PbPaialp Ma rt4 Ml 180—7 IS 1 

SL Louts Hi m 9N-3 7 I 

Muthattond. Parrttt (71 and Oauttan; Oo- 
Loon. Horton MI.Qubanbarry If). CMP loo (I) 
and T.Pana. w-MuBwlland, 3-s. L-OaLaea 
11.11. 5V- - Puri u tl IS). HR— PNIooaiMia, 
Jordan U). 
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CFL Standings 


Eastern DfWsiaB 

W L T PF PA «S 


SOCCER 


WEST OCRMAM FIRST DIVISION 
FrWay-S Rantts 

Bonmla Dortmund X St. Pauli 1 
SV Harabura X Elniroart Prmkttirt I 


Hamilton 

4 

0 

0 

130 

?2 


Toronto 

2 

2 

a 

71 

80 


WtanipM 

2 

2 

0 
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111 


Ottawa 

0 

4 

0 
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121 
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3 

1 

a 

10 

61 


tmfcflldim 

1 

1 

0 
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Cataory 

2 

2 

0 

*6 

141 


BrttClmb 

0 

4 

0 

116 

U4 



NOTE: Two Mints an a w er dad tor a vic- 
tory and am tor a Us. 

Friday's Rosalt 

Ham! Hen 44 British OXumtto 91 
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Friday^ RMdtS 
AMBRICAH LEAOU* 

CUV BIS Ml Ml-t S • 

AauUtAXrowWrd (S). Wtotrffo rtwrv rtJWJfl 

tong : AJlndarson and Harpar- t—A>nmf- 

n. n^. l— M ulna. 44. HR— MAwdsotW 
irhln 131. , . . 

MWM-4 I • 

mm. •" *7 

) t wo n . Eebarstav CD aod Manav/Hoj- 

5wlfl (*) ond SArodwr. 

L-Motmon,*4.Sv-eclwrWmr OOKHRs- 

aliM. Klnaarv CD, Leanort tW- 
n. Tort * « 

SIS « M*— * SJJ 
U»orfcor. g w attirmad C71 anrf _°y rB,;S y 

; a wmm. im. *-- • •***?'; , 

rtUomia in Ml m-* • ■ 

(lUultM M# »• mo-3 * a 

' " FWov. FroMT II) and WM; MM| 

mm III.AWir WondCffUrMiv*«J^ 

r 1 1). HRs— CcMomla, tDwtH 

”... MMMH 4 • 

■louotw R0Mrt C«) and Su«<»w wnjML 

: .ur«ondn).HIdwvl7),OtMnWf«^ 

<». w-HMfh. *■«. ^ scmnkn, .t.?'fnr 

ISSMI IJD.HRI-TIIIM. 

sra. Warrabwlon Wl. mi— 4 IS 1 

■s. < 

iMorrlfcHwdMd CSJ.CUtwn^^.5*^ 
m HWtM. m. « £ 

‘ tfan.Tiwwmli(4).O.Wafdi 

SS5S 5 * 

tUKK Atharton (7).Qrt»»a>ro,PJwa*g] 
a Allaman; *****!%*» J J J? 
rom W-*ioBiuW4L-««ddie^M»^ 
toms OU. Hltt-CiMM»ond. *«• ■»» 


JT (Wl. 

WMMUM 9 1 
(lllnflMM) 

■imltn. Elcnmrn W-**" 
ond RwMfli Maniar. 

III. D«.» MM Il-g 
fuw Hiji. W— Frutso, H L _ 

’-tstsift-. - ; 

SSWJ5S5SSBK 

?S2^S5idiM. L- U^nHtvM. 

i fLinntf-1 1 W-MBMon W- 
■dmMffl. KUwr «•). * ***' °“- 
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AMERICAN UEAOUC 

■m mi m— a 7 • 

HMon Ml IU Ha— tl M I 

Farr*n,StvJDovts C7). Atmrton (7},Yen (N 
and Alfonson; Smithson. Lamp CS) and Oad- 
mon. W— Smithson. 4*. L— FarralL Ml. 
HIM— Boston. Hst* IS), Road n). Boms CU. 
Now York W Ml MS— I 14 • 

Tavonto OM Ml lit—4 7 • 

Hawkins. Rtotwm II) and Slau*M: Flam- 
oorv Wllb (7% WWti IS) ond WWtt W-Haw- 
IM 13- W. L— word. 40. Sv— RWvttl |W). 
HRs— Now York. PholM 15). Toronto. Whitt 
IB), Mestby m. 

Datralt Ml Ml »»— 4 II I 

Cfekaao M2 IH M»— 7 14 I 

Ataxondar.Psao (I) and HHdhj Kira, Lora 
17). TWonsn IS) and Ftsk. W— Wra, S4L L— 
AloKOndor, S-U. Sv— Thlpoan 134). HR— Oo- 
troll. Whifakar CM). 

Taxas Ml IM H»— J 7 3 

■aniinora HUM Mo I i 1 

Ryan-Guantf It) and Krvwtw; MUodaoV- 
Hii m rad MMvtn. W-Mltockl.M. L-RYOn, 

re-7. 5V~<HS0R IOT. HRs— Tsxas. Mcovlallo 
|M). BaWmort, WortWnoton 00). 

CdMtM flaww-a i • 

WhmkN Ml M R MB • 

M.WtlL P«nr C7>. MdClur* 171. MonWoona 
(« m3 Parrish. Stmt# Iff) Htoraro and 
5wt»n. W— HK w sra 7-4 L— M.W1H, T* 
HRs— California. Porrtdi 05), Joyrar If). 
Kama* CUv 3M Ml MO-4 f 1 

r=.,n MJIMM»-4 U • 

LafbraodL Farr W. MatAtemerv CD, 
ijHdwn IS) and Mociartansjfltdtulfc Birin- 

bum (t).H lortM WandHarptr.W-Bonin- 
BUM, 7<L L— Parr, 1-5. 5 v— Roardon Ilf J. 
HRs— KdniacCItv.TarttMl OSI.MInnoMld. 

San OT« Hrt ** tw - „ . 

py i— , IBMW-i t 1 

MTU. Ml IM Nn-n n 1 

Moons MaYoum (4). Mstsen |4). Corel (7) 
and SMoboai) Banldiaad,MJOCleMn Ml ami 
^6rodt«y. W fl ardtfwad. 114 L— Moat*, )*• 
• Sv— MJochlon IS). HR*— OoUond, 
OuParXM OS). SoattM, Colas 3 (S). KIobmv 
( 2), cochrano |i). 

NATIONAL LKAOUE 

sm MQ*0 BM m m-4 s t 

MS Ml MS-42 7 8 

G,W-Horrts. Mariovts HJ »d *aMtogo: 

Baldior, Craw* 17). Soanwc (9) and SdMda. 
yil_aW^orl4*4.L-Bok^,».ia5y-00- 

«tenf).HR-*on WPBAWwratfLJoiraa M. 
Mourn MMBW I 1 

M FrandW UTMBMn— in 1 

Scott. Andwnsn 15L As^o <%&***£} 
and MBMM LoCom. 

m OKI Kmnsdv.w— L oCom.**. L— Seolt XT- 
L HR— Son Fronebco. buHm W. 
rMOKM sm MSSO-t n B 

Srt IUINRM ■ 1 

SyfcUttfcSJWBW) 17), WinionM If) and Bor. 
ryhllLQIrordl (WtSiidiay.BoIr«D.lnndfii»n 

(BjondLoVoPwr a-W— S-W iMn-M-L— Lon- 

dram, 2-1 Sv— Lwicratw 14). «R— Ptttt- 
ourWfc BonWo 04). ■ . . 

MoUfraol ®* BB B" ■ ■ 

JJ^YorR «W DM B2A— 3 f 1 

Lands tan, Burfw IS) and Sanknmda; Ura- 
Unoond lvotiaSmsm tD.W- Pomna.Ff L— 
Burk*. 4-2. HR— NSW York, MCRsfnaMf CD). 
22*10 tM W ID-7 » 1 

Ondonott Ml MS IM-f » I 


SC Kartsruhe 1 Bovm Uordmow B 
FC Hambura 1 PC Kabonloutsm 2 
Berwssla MosnctwralodbodiiLBayam Mu- 
oieh 0 

FC Nursmbor* 1 Boyar Laworkuson 2 
w or dor Brernon Z Fortune DusasMorl 2 
SV Woldhof Mo nnlw lm X VfL Bodtum 2 
Potots: BoyorUoRflnasnlEMnxtitFroitt- 
furL3, FC KabarslauhNTi.1 Bovom Munfcti. 
1 Bovm LvHtunn, 1 VfB Stuttoart.l FC 
Coloona. 1 Bonmla Dortmund, 1 Fortuna 
Ouoom Mart, 1 Hnmb u raor SV. 1 Wordor Bn- 
nMn,19VWahtw(MarahMnvlFCNur«n- 
bora.l.Bar.Moonctioraladbaclbl.FCSLPau- 
IL 1. KortsnihM SC L FC Homhunk I- 

FRBNCH FIRST DIVISION 
Lvon 1 Nka 0 

Nerrtos 1 Racing Ports IRPD I 

Brest Z Cam 1 

Mu toco a Solnt-Ellonno 0 

Cannes 1 LIU# 0 

niMTtrmn L SocfMlix 0 

Paris St Germain 2, MontpelBer l 

MulhoaM 4 Toulon 0 

Auxarre z Toulouse 2 

Marseille Z Metz I 

Potart: Bordeaux; 7, Monte* 4 Marsel U* 4 
TouiauM, * Ports St. Germofn, 5. Monaco, 5. 
Toulon, 5. Lyon. 4 Mufbouse, 4 SocMux, 4 
Brest, 4 Cannes. X Auxerr* 1 Nice, x Saint 
Emnn*XMetz.XUII*X RPIA MentgeWM, 
1 Coen, X 


SWIMMING 


Rosutts Friday at the yx Hattoaoi swte- 
ndw ninmglsoiblw. Md la ttw Otynsdc 
pool at tM Unlvorsity of Soutbom Cameroto 
(■ Los A B MUs (aU dis ta n ce s la 


sn fr oss t y t e L Mott BlondL Maroeo. Cafltor- 
nla 2234 seconds. Z Steve Cracker. St Louis, 
2247. 3. Bratd Lara. Portlonsb Oregon. 2214 
Wl backstroke— LGeoft Cronin, Sunnwol* 
Cdllfomla.54.ua Jeff Raul* FtedridcMura, 
Morvtand,S445. 3. Andy OIL Ortando. Ftort- 
da 5457. 

301 Individual medley— 4 Dave Wharton. 
Ms minister, Penney fvonta. 2:0144 Z Ron 
KimauetvMapieymod. New Jeney,2d2t7l. Z 
SOI Staafetoo, EdwardsvlUa. llOnoU. 2^377. 

1500 freestyle—' L Lara Jorge ns en. Rancho 
Barnard* ColHonria. 15: 173LZ Dan Jargen- 
srrv Ranttjo Bonxmla CtfKomkv 153154. X 
Alex Kostktv Belmont Msmactiusett* 
15^M2. 


TENNIS 


MEN'S TOURNAMENT 
(In stratian Moufat* Wmont) 
QUARTERFINALS 

JMt CnN. at. Mlehat Chona (2). 
UZUM; Jim Puob (U),Ui.det Robert 
Sonina (12). UA. W. 6-3: Brad Gilbert (3). 
UA, del. Nona Lnyen d ec fce r. (JA. 6-4 7-5; 
OavW Wheaton. Ui. dt. Jba CoarlM (f), 
U3.4-4.63. 

SEMIFINALS 

Pugh dot. Grabb, U3.6164: GUbertdot 
Mon 5-7, 74 174). 44. 

FINALS - 
Gilbert dot PW*v 7-& *0 

(in Bataa, Sendee) 
QUARTERFINALS 

Johan Anderson. Australia, det Maanus 
Gatofswn M). S wede n ,* 4Wl Nick las Kuffl. 
Sweden. daLJoakhn Nytram. Sweden, 42,6- 
4; Bruno Orator. Yusastavta, det Karel Nova- 
ot.CzadiaslewefciOLM.M: PaotoCane 15), 
Italy, det. Christ tan BorattromjwedeaA**- 
Z 44 

WMIF1NALS 

Cane det Kuffl. 44,6* Orasar dot Ander- 
sen 74 IM), *4 

FINALS 

Cm dot Orator, 74 (7-4). 74 (7-5t 

AUSTRIAN OPEN 
(la WTXHoehet Aostrta) 
ouartbrfikals 

MBTlb) jolta (7). Araenthm. det Pranctaen 
Oaveb Spain. 74 !»*). 63; EmlOo Sanchez 
PLSoalibdetSarata Bruraeni (5LSaain.M 
4 i- Goran Pnilc (14). YuBOrievfei.raL Mor- 
tal voWa. CiBta d w alib. *6 M; Javier 
taenei (in. Sooln. deL Martin Srratoo I1U. 
CzechaUavakla. 44, *3, 64 
SEMIFINALS 

BmHfeSonchazdef.javiM Sundra.6-1.64; 
Jotta dot Prato 04. 44. 6-3 
FINALS 

jokIM det JOtt* 74 17-1), 6-1, 24, 61 


SO freestyle— 1, Latah Am Fetter, Louie- 
villa, Kantudcy^SLSS.X JenrarThonmaon, Do- 
ver. New Hampshire, 2&H. X AlUm Bode, 
Lafovott* Indiana. 2412. 

206 backstroke— 1, Krtay Unotwv Saro- 
tesa Florida. 2: HOL 2, Oede Trhntt* Sbori 
Hfll* Now Jersey. 2;142X X Lao Lowtas* 
C restwood. New Jersey, 2:1442. 

200 butterfly— L Pom Minttiore. Gomiers- 
bure.ManrloniL2:11B42 (tie) Jolla Garmon, 
Taw ion. Maryland, and Michelle Grtaflooe- 
Aietcandrla. vmnta, 2:12x3. 

am freestyle— 1, Janet Evan* PtKWlta, 
CaUforal* SJ3.1L X June Kata, Batthnara, 
M407. X Stacy Cassidy, Ewmtton. Illinois, 
idMl 

460 medley rekry— 1, Longhorn A. Austin. 
Torn* (Andrea Have* Tracey McFartm* 
JlllSterkei, Julie Coeper),4:'a3XXTaraDure 
A. Pole Ait* Cdflfomla, 4:1411 X Mission 
Bay. Boca Raton FlorMa. 4-.11M. 


TRANSITION 


BASBBAU- 
AaiMlcra Lsaeai 

BALTIMORE— Pot Mickey Tottieten. 
attctwr.on lSdardbobtad 1W. Staned JanUe 
Quirk, cattjier. 

BOSTON— Actteatad Mom Barrett, sec- 
ond tewtian Mnb 2 ) -day eUetteO Ust R*- 
celledCartuiQMilonn uutlHWir.tiw Poop 
tucket, Interact tonal League. Waived Ed 
Romero, taftaktar. Pat Jhn RtenowHtildertai 
21-day dtaabled ast. 

BASKETBALL 

HaHeaal Basketsan AsssdanoB 
BOSTON— Agreed to terms w«i Michael 
Smith. terwanL on mntHrcar canlrad. 

GOLDEN STATE— Staled Tim l ian fownr, 
guard. 10 to ur - w ar eonfract 
MIAMI — Signed Kenny Drummond, Board. 

to multiyear co ntract 

FOOTBALL 

Hattoaoi Football Leatoe 
SEATTLE— Asraed to terms wflti Norm 
Johnson kicker. 

COLLEGE 

EASTERN MONTANA— NOW) Robert 
Lm men's end women's tennis coach. 
MONTANA STATE— Gary Sefwarte. worn- 

sn^headba skc tooM coach. roil CTw fl to accept 

tome fosMod ol Son Bemt mdino State. 

ROCKY MOUNTAIN— ScoTt Corson, head 
basketball coacn end athletic director, ra- 
stanefl. 



•hy. Based on the stop's dock de- 
signed m the 18m century by the famous French ra\»l 
naval watchmaker Ferdinand Bathoud (1727-1807). 
a Fellow of the Royal Society. London. 



SUISSE 


Corum congratulates the skippers and crews of the 
UNITED KINGDOM yachts «JAMARELLA» 7 «JUNO IV* 
and « INDULGENCE VII» the winners of the Corum trophy 
- the second regatta in the famous international 
Mumm Admiral’s Cup race 89. 

Admiral’s Cup, A registered mode) with enameDed nautical pennants markiiw the hours, water-resistant, in solid 
gold or steel/gold, for men and women. For further information or for a brochure, write to Comm, 

2301 La Chaux-de-Fonds, Switzerland. 
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A Design Impresario 


LANGUAGE 


International Herald Tribune 

L ONDON —The new Design 
Museum has opened here; a 
gleaming white block in Loudon’s 
newly gen trifled Docklands that 
bills itself, possibly accurately, as 
the world's first museum of mass- 
produced design. 

*Tve probably been guilty of 
overetatmg is my anxiety to make 

MARYBLUME 

a case for the Design Museum,” 
said Stephen Bayley, die muse- 
um’s chief executive and a majctr 
overstater. “I don’t think there's 
any place quite like it” 

Funded mostly by a large grant 
from Sir Terence Conran's Con- 
ran Foundation, the Tnntwrm hag 
no permanent collection but is 
divided into a constantly chang- 
ing study collection, a graphics 
gallery, a review of new products 
and a section for temporary 
shows called the Bofierhouse after 
the museum's predecessor in the 
former boQethouse of the Victoria 
and Albert Museum where Bay- 
ley, under Conran's aegis, put on 
a series of controversial exhibi- 
tions on such subjects as Taste, 
Milan's Memphis group (their 
first show outside Italy), Coca- 
Cola and slumping bags. 

The first BoOerhouse raised 
many hackles but got people in 
England talking about design, 
which was the pant "When we 
started, the subject was by no 
means popular,” Bayley said. 

Seven years later, Bayley is fed 
up if not with design but with 
designers who, be says, have be- 
come fashionable poseurs. "De- 
sign has been so much talfari 
about that it’s in danger of losing 
its meaning, like the words na- 
ture, culture, art.” In an ago of 
designer jeans, designer sheets 
and now designer drags, Bayley 
says the word "designer” has be- 
come as empty as "executive," 
"deluxe” or J turbo." 

“I'm far more interested in or- 
dinary things than in something 
Designed By, which makes me 
want to cringe. Tm just «reA 
by designer exclusiveness and rar- 
ity. I'm pot against exclusiveness 
and rarity, but Tm concerned 
with every day. Our area of design 
is everything that happens be- 
tween the manufacturer mid the 
consumer — the financial aspects, 
the materials, the anthropology." 



Stephen Bayley 

Design, be wrote in a recent 
article, existed long before bored 
editors of color supplements dis- 
covered the Milan Furniture Fair. 
He traces it to the I talian word 
manning both drawin g and inten- 
tion: "Put cn m mi iniratfo n pud in- 
tention together and yon have a 
subject so huge that it potentially 
embraces the entirety of human 
behavior.” 

While the Design Museum, like 
New York’s Museum of Modem 
An, displays motorcars and type- 
writers, the aim is not to promote 
a particular aesthetic but to act as 
a bridge between producer and 
consumer. Design in the post-in- 
dustrial age, Bayley says, means 
visual education with no artificial 
barriers between commerce and 
culture. His motto is the graphics 
artist Milton dazer’s suggestion, 
"Why don't we discard the word 
‘art’ and replace it with the word 
‘wort’ ” 

"I hate the idea of culture being 
out there, that culture is some- 
thing we do every weekend and 
sometimes in the evening,” Bay- 
ley said. "I Hke the idea of making 
the whole of life into a class- 
room.” With hims elf as head lec- 
turer perhaps. 

Before joining up with Conran 
in 1978, Bayley, 37, taught an 
history. "I was hoping to be an 
architect and like many frustrated 
architects, like Hitler for instance, 
I developed messianic, megalo- 


maniac, missionary, zealous 
ideas.” The books he has written 
indude “The Albert Memorial," 
’Twentieth Century Style and 


Design," “Taste,” and “Sex, 
Drink and Fast Cars.” According 
to his curriculum vitae, he was 
once called the second most intel- 
ligent man in Bri tain. 

Bayley is fascinated by the 
question, at what stage in the evo- 
lution of a subject should a muse- 
um be created to cultivate it? 
"What does it tdl you about your 
attitude to industry now that we 
have a museum of design? What 
did it ten yoa about our attitude 
to war when we created a war 
museum? To antiquities when we 
created the British Museum?” 
Design, he argues, has to do not 
with objects tut with ideas: "The 
heritage of design is at least as 
interesting as literature or the fine 
arts, its future is perhaps more 
interesting.” 

The Design Museum’s inaugu- 
ral Boiler house show, “Com- 
merce and Culture,” is intended 
as a blueprint for the museum’s 
future ana has made a gratifying 
□umber of people quite cross. 
Bayle/s intention is to show that 
commerce and culture are inextri- 
cably linked and always have 
been except in the 19th century. 

The separation of commerce 
and culture only occurred in the 
19th century as a result of indus- 
trialization. The idea of culture 
being separated from life would 
be absolutely incomprehensible 
to a Renaissance prince or a 
Greek architect of the 5th century 
B.C" 

In our times the fink is dear 
with shops turning themselves 
into museums and museums into 
shops. Museums and big stores 
have been part of the otyscape 
since the 19th century and both 
put the manmade world on dis- 
play, Bayley says in his book 
"Commerce and Culture,” which 
also has texts by Walter Benja- 
min, Andrt Malraux, Emile Zola, 
Pierre Bordieu and Tom Wolfe. 

Commercial, or industrial, de- 
sign is the art of the 20th century, 
Bayley says, and at the century s 
dose the two are coming dose? 
together. Design not marly as 
appearance but as something that 
embraces both production and 
consumption is now on a par, he 
argues, with literature and the 
fine arts as an activity which de- 
fines man's relationship with the 
material world. 

The new technology, used well. 






■: in 4.‘ . 


On the Cusp of the Leading Edge , 



A 1946 Vespa and 1980 Fiat Panda in museum display. 


is a response tn rnnamiw Hwimnd 

rather than an imposition. Bayley 
says, referring to one of the Bat- 
lerhouse exhibits which mast peo- 
ple think is only a cute little Japa- 
nese car that looks as if it had 
been carved from ice cream. 

The impressive thing about it 
which hasn't been fully under- 
stood is that Japanese technology 
is so efficient mat they can now 
make anything in very small 
qua n t i ties. That car is only going 
to be made in a nm of 5,000. but 
the point about that is that we no 
longer have to have mass produc- 
tions, you can do discretionary 
things and still make a profit And 
that encourages more design.” 

A lot about the Design Muse- 
um hasn’t been fuDy understood. 
The political right finds it too 
populist, Bayley says, while the 
left suspects a whorish collusion 
with industry. Margaret Thatcher 
wondered why it was called a mu- 
seum at afl. 

The first museum was the home 
of the nine muses, Bayley replies. 
They have now been joined by 
industry, technology and com- 


merce. The Design Museum is 
their home.” 

Museums today are knowledge 
centers, Bayley says. “Speak to a 
switched-on museum director in 
any Western country and you’re 
not speaking to a desiccated anti- 
quarian. You’re speaking to 
someone who’s a m ix t u re of a PR 
man, markrttng expert, part-time 
scholar, broadcaster, journalist 
and money grabber. There’s a bit 
of autobiography there,” he add- 
ed. 

Bayley’s title of chief executive 
rather than director is surely an 
intentional reference to the busi- 
ness world title of GEO, or chief 
executive officer. But imHice such 
institutions as the Metropolitan 
Museum where, he says, the first 
thing you hear is the wrirr of cash 
registers, evidence of a mighty 
commercial n«rhiw* running at 
considerable speed, his museum 
doesn't have a shop. This is rare 
these days and Bayley says there 
will be one soon, tricked some- 
where on the site but not actually 
in the gleaming white block where 
his 12 muses are heard. 


By W illiam Safire 

W ASHINGTON — The actor 
Jack Nicholson said three 
years ago that he would "like to 
play 'people that haven’t existed 
yet, a future something, a cusp 
character.” So he wound up play- 
ing the Joker in "Batman/ the 
movie based on the old comic 
book. 

"Gup bears watching," wrote 
Robert Meier of Bethesda, Mary- 
land, when be in citation 
bade in 1986. He noted that in The 
New York Times Magazine Ron 
Rosenbaum had written of Nichot- 

son thm he was “on the cusp of 50," 
and that a Washington Post report- 
er, Paul Taylor, predicted we may 
be “at die cum of a major national 
mood swing." 

Somewhere in the attic of my 
mind was a quotation from Win- 
ston Churchill about being “at the 
cwp of history”; I slammed around 
my memories and noodled through 
the anthologies, raising a dond of 
braindnst but no Churchill on the 
cusp. 

Good word, though; it means 
“tip, pointed end, peak," and in 
astronomy "the projection formed 
by the c on v ergen ce of curves, as in 
*1116 cusps of a crescent moon.’” 
Rooted m tbe Latin aapis, “point,” 
the English word got its start in 
astrology, in the 1585 edition of 
Thomas Lnpton’s “A Thousand 
Notable Things of Sundtie Scots,” 
which sounds hke a kind of Renais- 
sance “Book of Lists,” the word 
cusp was used with (be sense of “the 
beginning or entrance of a 
‘house.’” 

Mathematicians picked up the 
word, using it in geometry to mean 
“a point at winch two branches of a 
curve meet and step, with a com- 
mon tangent” Architects liked it, 
too, for the projecting points be- 
tween the small arcs m Gothic 
arches. Dentists grabbed it to mean 
a protuberance or projection of the 
crown of a tooth, winch remains 
with us in bicuspid. (No, there is no 
connection to cuspidor rooted in 
the mutilated Latin spuert , “to 
spit”; I point that out to avert a 
Hock of queries.) 

For three yean now, I have been 
mlbrting (tm n«igpi i against the 
day the word would make it to 
prime-time network television. 
Last year, The Times Magazine 
used it in large type to describe the 
actor Dennis Qnaid as one who 
"rodcs on the cusp of stardom," 


perhaps taking tbe idea from a 
phrase in Michad Neman’s piece 
nailing him “the Tiym on the cun>." 

Finally, the useful little extended 
metaphor made it On CBS, Dan 
Rather spake of Hungary as being 
a nation “on the cusp of freedom 
and democracy.” That did it; cap 
will now be included in all the dic- 
tionaries with its new sense, of 
“catting edge.” 

But where did ibis modem usage 
begin? PJ. McKenna, a professor 
of mathematics at the University of 
Connecticut, who has also been 
watching this word for years, sug- 
gests it may have evolved from ca- 
tastrophe theory. 

“In the late Nixon and Carter 
years of malaise in the 70s, appro- 
priately enough,” be writes, "catas- 
trophe theory was the mathemati- 
cal rage. It purposed to explain why 
thing * would suddenly jump dis- 
contmuously from one state to an- 
other. I think the usage of cusp has 
evolved from the two-dimensional 
surface of the same name in catas- 


(McKoma also notes that die 
latest Tnnrtimn»ri « d vogue term to 
describe the erratic behavior of 
nonlinear systems is chaotic. We 
will see if this crosses over into 
street slang as an approving “Man, 
that’s ckooric!”) 

Do you realize what the emer- 
gence of cusp as the most avant- 
garde tom for “vanguard” means? 
It means that cutting edge is no 
longer on the cutting edge. 

I’d better download my file on 
cutting edge before it becomes a 
synonym loor “la g gin g indicator." 
the phrase, in its original sense of a 
sharp bonder of a blade, goes back 
to 1 825, but began bring used in its 
metaphoric sense in the early 
1950s. “I suspect that it may be 
related to the much earlier leatBng 
edge,” reports Stuart Berg Flexner 
of Random House, “winch dates 
back to 1877. That term began in 
rtference to a ship’s propeller, then 
in 1912 to airplanes and by the 
mid-40s to impulses in de c tra n ics 
and radar research. That may have 
led into the technical use of cutting 


Now the tom means “forefront, 
vanguard, lead” or, as the military 
would say about the soldier in the 

most advanced and dangerous po- 
sition of an advancing squad, “on 
the point” 

In its heyday in 1985, the phrase 
was found in “Cutting Edges,” the 
title of a book by Charles Kraut- 


hammer, but the phrase has beq 
used in titles before and since; a 
weekly health column in The 
Washington Post carries the tide 
Tbe Cutting Edge," though it n«y 
seem to some as too suggestive of 
surgery. 

Here’s a TV Guide ad for Ge*. 
aide Rivera’s talk show; “Geraldo 
keeps yon at die outing edge of 
what's happening with today’s 
lads.” . 

The aforesaid what’s happening 
was once the phrase for "au con- 
rant, with-it, up-to-date"; now it 
needs a boosting s&ce from aatmu 
edge to bring it sharply up to date" 

Cutting cage replaced the oldest, 
creakiest phrase m tins lexicon of 
leadership; state cf the art. That 
began in 1889 in a photograph* 
publication: "The illustrations give 
a good idea of the present status of 
the art . . .” Status was then 
changed to state, and iH 1910 a gas. 
turbine expert was writing of "the 
present state of die art. George 
Lowdl Cabot, a shipper of carbon 
Mack, wrote the Interstate Com- 
merce Commission in 1920 to had 
the efforts of the railroad industry 
to “advance the state of the art" (& 
rimKon submitted by Arthur P. 
Bloom of New Yoric City). 

Now state-of-the-art is often used 
adjectivally, just as it was by the 
pioneering Journal of the Royd . 
Aeronautics Society in 1955,^ 
“where automatic flying could be 
fitted into a consistent stateyf-the- 
art picture.” But it is losing its 
modern ting . 

That's wiutt has to happen to the 
words used to describe tbe mat 

pdwmrwt thinking the latest thing 

Who says die latest thing anymore? 
A few traditionalist dengnen, 
maybe. When the Scottish at the 
forefront and the French inthewi- 
guardand the British of the state of 
the art gave way to on the cutting 
edge (note the wide range of prepo- 
si turns), it was only a motto- of tunc 
before a replacement would be de- 
manded. 

Contrariwise, such words as de- 
crepit, archaic, backward, old-fash- 
ioned, fusty, outmoded afl keep then 
freshness. They don't need to keep 
up with the latest locutions. 

Enjoy being an the cusp for a few 


that painted word, for it win date 
you. See dure poor old codgm 
with their state-of-the-art cutting 
edgesl They thought they were out 
front in their day. 

New York Times Service 
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SCENARIOS FOR CHANGE IN EUROPE 


A Major New Conference 
Co-sponsored by the 
International Herald Tribune 
and 

J. Walter Thompson Europe 
ROME, NOVEMBER 2 and 3, 1989 


The International Herald Tribune 
and J. Walter Thompson Europe have 
designed a unique two day conference 
addressing the key areas of change 
that will affect all aspects of life 
as we approach the 21st century. 

Themes under discussion will 
include, among others: 


THE DEMOGRAPHIC REVOLUTION 


LIVING WITH TECHNOLOGY 


THE ENVIRONMENTAL CHALLENGE 


ECONOMIC & POLITICAL SCENARIOS 


THE FUTURE OF WORK 


PEOPLE AND THEIR MONEY 


The conference format will include 
plenary sessions as well as small 
workshops. 

Attendance will therefore be strictly 
limited. 
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